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THE INCOME TAX—ASSESSMENTS ON BANKERS. 


Sir Rosert Peet having intimated, in almost direct terms, 
that he intends to propose the renewal of the Income Tax, on 
the expiration of the period to which it is at present limited, 
we think it our duty to call attention to the peculiar and oppres- 
sive manner in which the measure has affected many Banking 
establishihents, and Joint Stock Companies generally. We hope 
that the improvement in the Revenue, and the strong opposition 
that will be offered to any renewal of the Tax, may induce the 
Minister to abandon it; but as our remarks have reference to 
existing evils in the mode of carrying the act into operation ; as 
well as to some specific cases of injustice, which we think may 
be remedied by having public attention called to them, we are 
anxious that the subject should be considered before the period 
arrives for making the next returns to the Commissioners. 

One of the most objectionable features of the measure, if not 
the most objectionable in point of principle, is that of deducting 
the amount of the Tax, payable only on incomes above £150, 
from every sum standing in the name of a party in the funds, 
even though that sum may be very far below the limit at 
which the Tax properly commences. The harshness and injus- 
tice of this mode of proceeding has been rendered sufficiently 
apparent by the numerous complaints in the newspapers from 
the holders of small sums of Stock, who have been obliged to 
submit to the deduction of a portion of their scanty incomes, or 
incur a greater loss in time and money in prosecuting an appeal. 
These parties constitute a very large portion of the Fund- 
holders. It is generally supposed that they form a small mi- 
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nority ; whereas, in fact, at least two thirds of the dividends paid 
to parties at the Bank amount to less than £150 per annum.* 
The number of the Fundholders prima facie entitled to ex- 
emption, as far as their incomes from the Dividends are concerned, 
when contrasted with the number who are liable to the Tax, are 
in the proportion of two to one! It is true that the amount 
of dividends a person receives is not a correct index of his real 
income ; and many of those who receive the smallest amount of 
dividends are properly chargeable with the Tax on income 
derived from other sources. But surely, when on the face of 
the Bank’s books the number of persons apparently entitled to 
exemption from the Tax is seen to be at least two-thirds of the 
number of the Fundholders, the Tax ought not to be imposed 
on the rule which assumes that every person who receives a divi- 
dend is liable to pay the Tax. Even the largest Fundholders are, 
in most cases, entitled to some exemption. Public Companies, 
such as Joint Stock Banks, Assurance Companies, &c., hold pro- 
bably the largest amounts of Stock ; but they are trustees only for 
numerous shareholders, of whom a very large number have a right 
to exemption from the Tax. Yet by the unjust method of assess- 
ment we are referring to, all such parties are compelled to pay ; 
and the Minister congratulates himself on the large surplus - 
is able to obtain, although it may be by means so unworthy of 
a just and impartial government. ' 

The adoption of the rule we are referring to has affected 
Banking Companies in a peculiar manner, and has occasioned 
them a direct loss, which individuals might perhaps have protected 
themselves against; but which the Banks, have been compelled 
to submit to. The case is simply this. In consequence of the 
low value of money, Bankers have been obliged to keep a large 
portion of the capital which they usually employ in business, 
invested in the funds. The dividends payable on the amounts 
so invested have, in some cases, considerably exceeded the profits 
of the Bank, on which the Income Tax is aie, but as the 
Tax is deducted from the actual sum standing in the Bank’s 





* By an official return of the number of persons who were entitled to dividends 
on the portions of the public debt held by them, which became due at the quarters 
ended 10th October, 1841 and 5th January, 1842; it appears that the numbers who 
received dividends amounting to £5 and upwards were as follows :— 

On dividends not exceeding £5........ 85,991 
Do. £10 ...... 45,396 
Do. £50 100,144 
Do. £100...... 26,604 
Do. £200...... 14,897 
Do. £300...... 9,317 


Total number of Fundholders 282,349 
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name in the funds, it has happened that a larger sum has thus 
been taken than the Bank was legally liable to pay. In the 
case of a private individual the overcharge might be recovered 
by an appeal; but as the Bank does not know, until it winds up 
its accounts for the year, what amount of tax it will have to pay ; 
and as the time for making the appeal may have elapsed before 
this information can be obtained; in this way an overcharge has 
been imposed, and in some cases a Bank has actually paid a 
larger amount of tax fora diminished income, than the sum im- 
posed when its business was more profitable! We do not 
feel ourselves at liberty to refer more particularly to Banks that 
are thus situated, but as the circumstances are so peculiar, we 
would certainly recommended that the Treasury should be me- 
morialized on the subject. Banking profits are not so large now 
that such losses can be passed over quietly. 

Even when the probable loss to a Bank from the method of 
levying the Tax has been anticipated, and an appeal has been 
made to the Commissioners against the overcharge—the applica- 
tion has been attended with so many difficulties, with a demand 
for an inspection of books, and for statements of account, that 
it has been thought preferrable to bear the overcharge rather 
than submit to the alternative. The Commissioners have not 
shewn a disposition to act liberally at least to Banking Com- 
panies. We cannot afford a better illustration of the manner in 
which appeals have been treated, than by referring to the follow- 
ing communication, which we have received from the able 
Inspector of the “ Manchester and Liverpool District Bank,” 
on the subject of that Bank’s appeal against the Tax and 
subsequent memorial to Government. It is well known that 
this establishment had to pass through a severe ordeal some 
time since, and that it met with very serious losses. By the 
judicious management of the gentlemen who now conduct its 
affairs, it is steadily recovering from these losses; but the Di- 
rectors very suipele objected to have the present profits of the 
Bank taken as the average on which the Tax should be levied. 
They appealed against the assessment made on such a principle, 
and properly insisted that previous losses ought to taken 
into consideration. With what success the application was 
attended the following letter will explain. 


To the Editor of the Banker’s Magazine. 


Manchester and Liverpool District Bank, 
Sir, Manchester, 22d April, 1844. 

I duly received your note of the 13th instant. 

On again looking over the Memorial presented to the Lords of the Trea- 
sury against the chi made to this Company for Income Tax, I find it enters 
so much into detail of the affairs of the Company that I > ¢ feel myself 
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justified in sending you a copy. Our complaint was not against the Income 
Tax as a measure of finance, but we complain that we were called upon to pay 
the Tax upon profits, when, in fact, we had made none. We showed that on 
the average of the three — —(for which the first year’s tax was to be levied) 
we had been very heavy losers. 

We returned “no profits.’ The Commissioners sent us a charge for 
£1,543 8s. 10d. On appeal the Commissioners reduced their charge to 
£1,137 10s.; but declined to inform me on what grounds they made such a 
charge. Their simple reply to my request was, “ The Commissioners give no 
reasons !”” 


I am, Sir, Your obedient Servant, 
PH. THOMSON. 


Such cases as this sufficiently illustrate the spirit in which 
the act has been carried into effect. If it is to be renewed, we 
trust that Mr. P. M. Stewart, or some other gentleman, repre- 
senting the Banking interests in Parliament, will insist on its 
amendment. There are other cases, however, deserving of no- 
tice, to which we must also request attention. 

If the manner in which the Tax has been levied on Joint Stock 
Companies generally, has been objectionable—in the case of some 
of the Irish Banks, it has been positively dishonest. These Banks 
are actually obliged to pay a double amount of Tax, as well as 
be subject to overcharge from the circumstances we have noticed. 
When Sir Robert Peel proposed the Tax, he specially exempted 
Ireland from its operation. No person living in that country, 
and deriving an income from exertions or from property there, 
was to be called upon to contribute. Instead of so taxing Remar 
an indirect method was chosen, by assimilating the Stamp Duties 
to those of England. They had hitherto been much lower than 
the Stamp Duties of this country, and by increasing them, the 
Minister considered he was taxing the people as effectually as if 
he imposed a direct Income Tax. The result of the measure 
was simply this. The merchants and commercial men had to 
pay an increased charge on their Bills of Exchange; the landed 
gentry paid it on their Conveyances; and the Banks paid it on 
their Note Circulation. The composition paid on the average 
circulation before the passing of the measure was 3s. per £100; 
now it is the same as in England, viz. 7s. per £100. The dif- 
ference is the amount of Tax paid by the Banks in Ireland in 
order to be exempt from the Income Tax, and yet some of them 
are obliged to pay the Income Taz in addition! It is, probably, 
known to most of our readers that the head offices of the two 
principal Joint Stock Banks of Ireland, viz. The Provincial Bank 
and The National Bank, are in London, and that a considerable 
portion of the Shareholders reside in England. Under these 
circumstances they are charged the Income Tax in addition to 
the increased Stamp Duties. By referring to our number for 
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June containing the Report of the Provincial Bank of Ireland 
(page 166), it will be seen that that Bank paid as “ Property 
Tax for the year ending April 5, 1844,” the sum of £1,911 5s. 5d. 
The same number contains the Report of the National Bank of 
Ireland, in which, however, no mention is made of the Tax; 
and we have reason to believe that a successful appeal has been 
made by them to the Commissioners. If this is the fact, and, in- 
deed, whether it is so or not, it is clear that the sums hitherto 
paid, were not justly claimable by Government, and were not 
intended to be imposed by-the Legislature. Even if it be 
asserted that the English Shareholders ought to pay the Tax in 
addition to what they pay as increased Stamp Duty (although 
the increase is more than double the former amount), surely no 
claim can be made on the Jrish Shareholders; and the Bank is 
entitled to deduct the sum now paid on their shares, as well as 
on those of Shareholders whose incomes do not amount to £150 
per annum. 

If the Income Tax is attempted to be renewed, the Directors 
of Joint Stock Banks will not do their duty, unless they make 
a strenuous resistance on behalf of their Sharaholders, to the 
present objectionable mode of assessment. And we beg to call 
the attention of the Joint Stock Bank Deputies to the subject 
of complaint to which we have above referred. 





PRESENT STATE OF BANKING IN IRELAND, 


Seconp ARTICLE. 


In our previous article on this subject, we confined ourselves 
principally to a consideration of the effects produced by the 
monopoly of the Bank of Ireland. We purpose now to notice 
briefly a few circumstances connected with the practice of Bank- 
ing in Ireland, generally; and to take a glance at the various 
establishments by which the business is at present carried on. 
The history of Banking in the country prior to the establish- 
ment of Joint Stock Banks, presents us with such a melancholy 
picture of misery and ruin produced by the ignorance and folly, 
and very often the fraud and dishonesty of those who conducted 
the business of Banking, that we need not be surprized at the 
difficulties which obstructed the establishment of even a sound 
and useful system, when it was at length proposed. English 
capitalists, from whom alone any really valuable assistance could 
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be obtained, were not very willing to invest their money in a 
country which presented such an unpromising field for monetary 
operations; and the people themselves, who had suffered so 
much from Banking mismanagement,looked with suspicion on any 
new proposal which might involve them in fresh embarrassments. 
The state of the law too was unfavourable; it had been so often 
altered and amended in order to reach particular cases of fraud, 
and to provide against any that might occur, that it was, indeed, 
no easy task to introduce and successfully establish a system of 
Banking altogether new and unprotected. The Joint Stock 
system, however, was at length placed on a safe and firm basis, 
and the difficulties it has surmounted need not, for our present 
tee be more particularly referred to. Those which have 

mn produced in consequence of the state of the law, as well 
as those arising from the natural condition of the country, de- 
serve consideration. 

The extreme jealousy exhibited by the Bank of Ireland on 
the first introduction of Joint Stock Banks, and its subsequent 
dissensions with these establishments, occasioned the act being 
passed which rendered it compulsory on Banks to pay their 
notes in gold at the places where they are issued. In Scotland 
this obligation does not exist. There,a Bank makes its notes 
payable at the head office, where of course it is best prepared 
with specie to meet any demand. In Ireland every Branch of a 
Bank must keep in reserve a sufficient stock of gold to meet 
any demand that may be made upon it for payment of its notes. 
We think the rule itself a good one; it is a check on any over 
issue. But it is nevertheless a source of some difficulty and 
anxiety to theBanker who has many Branches to provide with the 
necessary supplies. He is compelled to keep by him a large stock of 
gold, which otherwise he would employ in discounts and loans ; 
and thus he loses the profit he might derive from these sources. 
He is obliged, at a considerable expense, to keep each Branch 
fully supplied with its proportion of specie; and in case of any 
local or temporary excitement, he must prepare every Branch to 
meet any demand that may be made upon it instanter. In 
ordinary times, the obligation to do this may not be productive 
of much inconvenience; but, in a country like Ireland, where 
political and social differences keep the country in such a con- 
stant state of excitement, we may certainly include the obliga- 
tion to pay all demands in gold, at every Branch of an exten- 
sive establishment as one of the difficulties of Irish Banking. In 
1828, during a “Run,” the Provincial Bank of Ireland sent 
over from the head-quarters in London, no less a sum than 
£700,000 in gold to its Branches! Had it been able, like the 
Scotch Banks, to refer note holders who became troublesome, 
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to its Chief Branch, at Cork, or to its office in Dubhn, it would 
have certainly had a larger balance of profits to divide, at the end 
of the year, amongst its Shareholders. 

The general state of the money market in Dublin presents 
another difficulty to the Irish Banker. He cannot depend on 
raising any sum he may suddenly require by the sale of securi- 
ties there ; he is obliged to rely on his London agent for sup- 
plies. He must obtain specie direct from London, and bear 
the expenses of its transmission ; or pay a quarter per cent. for 
a letter of credit on the Bank of Ireland, before he can obtain 
any assistance from that Establishment. When, on the other 
hand, the state of the exchanges cause money to become plen- 
tiful with him, he has hardly any of the usual channels to drain 
off a portion of it temporarily, such as exist here. He lends, 
perhaps, a small portion to the Bill Brokers, at a low rate, in 
consideration of its being repayable on short notice; but, in 
general, he must be content to allow his funds to accumulate 
until an opportunity offers of transferring them to London. To 
manage all these delicate matters well, requires great judgment 
and discretion, and many excellent English Bankers would find 
the task a troublesome one. In any alterations which may be 
proposed with reference to the system of Banking in Ireland, 
these circumstances must not be overlooked. They show pretty 
clearly that there are peculiar difficulties in the subject which will 
required to be treated very carefully. 

It is not very clear what will be the exact nature of the mea- 
sure to be proposed to Parliament next year for the regulation 
of Banking in Scotland and Ireland, but as regards the circu~ 
lation in the latter country there is no doubt, if the present 
Ministry remain in power, that a strong attack will be made on 
the small note Currency; and that it will be oe ee to su 
press it altogether ; or to limit the amount of small notes to 
allowed in circulation. The latter will, probably, be the course 
pursued, for the Minister cannot expect that the country will 
part with a species of Currency, which it has found to be so 
useful, and which has. been enjoyed for so long a period, without 
a struggle. He will not find the same apathy amongst the peo- 
ple of Ireland respecting the Currency that has been shewn here 
during the late discussion; and he will, therefore, be obliged to 
concede something to public opinion. As he proposes, in the 
first place, to enter into “friendly communication,” with the 
Irish Banks, before he brings the subject forward, it will not 
be necessary to discuss the matter until his intentions become 
known. In the meantime we shall certainly take the opportunity 
of clearly explaining the benefit the country derives from its 
Note Circulation as at present conducted; and shew the impolicy 
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of disturbing a Currency which has done its duty so well; and 
which contrasts so strikingly with the species of currency it has 
supplied the place of. 

' In proceeding to notice the present Banking establishments 
in Ireland, by which the monetary affairs of the country are 
conducted, we beg to direct attention to the list and particulars 
of these which will be found on another page. This list will 
afford an insight into the present state of these Banks, and ena- 
ble a person to form a tolerable estimate of their importance 
and usefulness. At a future period we may give some account 
of the state of Banking prior to the formation of these Banks. 
This would serve more clearly to illustrate the fact that they have 
effected a greater amount of actual good for the country than 
any other cause that could be named. We shall confine our- 
selves, now to a short notice of the existing establishments, and 

int out hereafter the more important circumstances which 
influence their present position, and their future prospects. 

There are Ten Joint Stock Banks at present in Ireland, in- 
cluding, in this number, the two independent Branches of the 
National Bank at Clonmel and Carrick-on-Suir, as a portion 
of that Bank, and not as separate establishments. The causes 
which lead to a distinction being made, will be noticed hereafter. 
The number of Private Banks is only Four. In the year 1820, 
there were as many as 22. In 1825, this number was reduced 
to 12; in 1832, to 5; and now, as just stated, there are only 4. 
In the year 1825, the Bank of Ireland, in consideration of being 
allowed to increase its capital by half-a-million, agreed to allow 
Joint Stock Banks to be formed for the purpose of transacting 
business at a distance of 50 miles from Dublin. The act 1 & 
2 Geo. IV., c. 72, which conferred this privilege, omitted, how- 
ever, to state that the old Banking Act which required the part- 
ners of a Bank to reside in Ireland, was intended to be repealed, 
so far as it might interfere with the new system about to be in- 
troduced. The effect of this omission was virtuaily to prevent 
the intention of the Legislature being carried into effect ; for, as 
the capital required, could only be obtained in England, the ex- 
clusion of English Shareholders effectually stopped the progress 
of the Joint Stock Scheme. In order to provide against this 
difficulty the Act 6 Geo. IV., c. 42., was passed, and under this 
Act the present Companies carry on their business. 

The Northern Banking Company was attempted to be formed 
in 1824, in conformity with the law as it then stood, but find- 
ing this to be impracticable, the act 6 Geo. IV., was obtained 
with much difficulty, and under its protection this and the 
Provincial Bank commenced ' their career. The success of both 
of these Companies, shews how much they were required. The 
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former has confined its operation chiefly to the North of Ire- 
land; and the benefit it has conferred upon the linen trade, by 
the useful accommodation and assistance it has afforded, cannot 
be overrated. The profits realized by the Company have been 
proportionably great. They have successively increased their 
annual dividends from 5 per cent., in 1825, to their present rate 
of 12 per cent.; and their shares on which the paid-up sum 
was £30, are now selling in the market at £60. The 
Proprietors have also received nearly £5 each by way of bonus ; 
and the last Report of the Bank shows that it is proceeding 
most successfully. 

The Provincial Bank commenced business nearly at the same 
time as the Northern Bank; but, while the latter originated in 
Belfast, the Provincial Bank owed its origin to the spirit and 
enterprize of capitalists in this country. The idea of establish- 
ing a profitable Banking Company, principally with English 
capital, in a country against which such strong prejudices ex- 
isted that neither life nor property was considered safe, was, at 
first, looked upon by many as a bubble, that like so many Irish 
speculations, would only end in disappointment to its friends. 
But the parties into whose hands its management was entrusted 
soon showed that a very different result might be anticipated. 
Its Board of Directors were men of eminent business qualifica- 
tions, and most of them of great wealth. But it was the excel- 
lence of the system they commenced with, and which they have 
fully carried out, that gave the Bank its elevated position, and 
rendered it so eminently successful. The Directors were fortu- 
nate in the choice of their chief officers; and the rule which 
they have adopted and acted upon, of choosing their Managers 
of Branches and other officials, solely on account of their busi- 
ness qualities, has mainly contributed to the extraordinary suc- 
cess of the Bank. The Government of the day perceived how 
useful such a Bank must be to Ireland, and bestowed upon it 
their patronage, by appointing it to be the Receiver of the 
Excise and Stamp Revenue, and also of the Post Office Receipts 
in the provinces. It also received the support of the large 
landed proprietors of the country. The first Branch was esta- 
blished at Cork and the second at Limerick. By this means it 
extended the advantages of Banking accommodation to a dis- 
trict which had previously been almost entirely neglected; or 
else exposed to all the dangers of the vicious system of private 
Banking, that so long prevailed in Ireland. The Bank, in a short 
time, afforded most acceptable assistance to the provision trade 
of the South of Ireland; and subsequently the same accommo- 
dation to every part of the country. The profits of the establish- 
ment were equal to its usefulness. It commenced with a divi- 
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dend of four per cent., in 1826. This was increased in 1831 to 
five per cent.; in 1833, to siz per cent.; in 1834, to seven per 
cent.; in 1835, to eight per cent.; and this dividend has been 
continued to the present time; the Shareholders having also 
received a bonus in the shape of 4,000 shares of £10 each, the 
amount of which has been taken into the stock of the Company; 
and another bonus of £1 per share has likewise been divided. 
The Shares of the Bank, on which £25 was paid up, are now 
selling at £45. Theestablishment has, on all occasions, avoided 
taking any part in political affairs. The Bank of Ireland is iden- 
tified with the high Church party, and the National Bank with 
the Catholic ; but this Bank has maintained a neutral character, 
much to its advantage. 

The National Bank was established in 1835. The Governor 
is Daniel O‘Connell, Esq., and its principal connections are 
amongst the “movement” party in Ireland. In commencing 
business, this Bank adopted a peculiar system with reference to 
Shareholders. They were divided into two classes, English and 
Irish. On forming a Branch the required capital was supplied 
in equal proportions by the Local Shareholders of the place, 
and the Board of Directors, at London. The profits were to be 
equally divided. This plan having been found inconvenient and 
complex, an attempt was made to unite the whole of the Share- 
holders into one body, and divide the profits in the usual man- 
ner. Some of the Branches, however, having proved more suc- 
cessful than others, refused to adopt the plan; but we believe 
they are now included in the arrangement, except the Branches 
at Clonmel and Carrick-on-Suir. This Bank, like its prede- 
cessors, has conferred many advantages on the districts where it 
has established Branches; but it has not obtained the confi- 
dence of the public to so great an extent. Although it com- 
menced under favourable auspices, it has had many difficulties 
to overcome. The Provincial Bank had already obtained the 
best of the business: and the severe losses inflicted on Ireland 
by bank failures rendered the people fearful of trusting too 
much to any new establishment. The dissentions amongst its 
proprietary, in consequence of the original form of subscrip- 
tion, has also had an unfavourable effect. The management of 
the Bank, however, appears to be in good hands, and many 
of its chief officers in Ireland are also men of considerable abili 
and experience. The failure of the Agricultural Bank, to whic 
we shall advert on another occasion, has also had a prejudicial 
effect on the price of the Bank’s shares. 

The Belfast Banking Company and the Ulster Banking Com- 
pany are very successful establishments, carrying on business 
in the Northern Provinces. As our list of Joint Stock 
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Banks, inserted in the present number, contains fall particulars 
of their present condition we need not do more, at present, 
than refer to it. The same remark applies to the Tipperary 
Joint Stock Bank, a small but useful Company, who confine their 
operations almost entirely to the county Ti , 

In Dublin there are Four Banking a :—viz. The 
Royal Bank ; the Hibernian Bank; the Dublin Banking Com- 
pan; and the London and Dublin Bank. None of these issue 
their own notes, but employ those of the Bank of Ireland. The 
Reports published in this work of the two first named Banks 
will show how successfully they conduct their business. The 
Dublin Banking Company is a new Bank, the particulars of which 
are given in our List; and ona future page we have also inserted 
a notice of the proposed operations of the London and Dublin 
Bank, to which we refer. 

We shall return to the subject of Banking in Ireland shortly, 
with a view of shewing how greatly the country has benefitted 
by its present system of Note Circulation ; and we shall be happy 
to receive any information on the subject likely to be useful. 








ANALYSIS OF Mr. JONES LOYD’S PAMPHLET. 


Mr. Samuet Jones Loyp whose position as one of the 
most influential bankers of the Metropolis, and whose eminence 
as a writer on the Currency, renders everything which comes 
from his pen important and interesting, has just laid before the 
public his “ Thoughts on the Separation of the Departments of the 
Bank of England.” It is well known that Mr. Loyd’s opinions 
are in perfect unison with those of the minister, with reference 
to the recent enactment respecting the Currency; and as it will 
we think be acceptable to our readers, to have a short and clear 
summary of Mr. Jones Loyd’s reasons for approving of the 
measure laid before them, we intend to give an analysis of the 
Pamphlet, with a few observations of our own thereon. 

In a preparatory notice the writer states, that the remarks 
were drawn up and printed in the year 1840, and were privately 
distributed at that time; but in consequence of the question to 
which they refer, having recently occupied so large a share of 
public attention, they are now dail to more general perusal. 
Since the period when they were written, an opportunity has 
been afforded to Sir Robert Peel for bringing forward a measure, 
in which it is proposed to carry out the principles, advocated in 
the Pamphlet, “toa greater extent (says Mr. Loyd) than, at the 
time of writing them, I could venture to anticipate.” This 
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measure, he adds, “has received the generous and cordial ap- 
proval of the most distinguished men of opposite parties, and 
the readiness with which the Bank of England have acquiesced 
in it, clearly proves their confidence in the practicability and 
safety of its provisions. It has been justly described by its 
author as the complement of the Bill of 1819; as the further 
step which was necessary to render that measure complete, and 
to give to the public every possible security for the effectual 
maintenance of specie payments. This is the true object of the 
measure ; and by its efficacy, or otherwise in this respect, the 
success or failure of the measure ought to be tested.” Mr. Loyd 
further adds that “ to guard against commercial convulsions is not 
the direct or real purpose of the Bill”? This announcement will 
greatly surprise a large portion of the public, who have been dis- 
posed to view the measure favourably, under the impression 
that the very reverse of this was the case; and that the chief 
merit of the Bill was, that it would guard against and prevent 
commercial convulsions. As, however, Mr. Loyd is an authority 
whom no one will question on this point, his statement may be 
regarded as clearly indicating the real nature of the ministerial 
measure. He is currently reported to have been actually con- 
sulted by the Premier, before the plan was laid before Parlia- 
ment; but though we are not disposed to give much credit to 


this rumour, Sir Robert Peel has evidently adopted his views 
throughout, and he is certainly competent to state what, is 
indeed, the real and direct purpose of the Bill. The following 
contrast between the old and the proposed new system of 
Currency, clearly exhibits Mr. Loyd’s general view of the 
subject :— 


The present system, equally with that which it is proposed to substitute 
for it, recognises the necessity of protecting the convertibility of the notes 
by contraction of the circulation ; the only point in doubt is, by which system 
will the necessary result be accomplished with the least contraction of 
circulation, and therefore with the least inconvenience and pressure on the 
public. Hitherto contraction of circulation has usually been delayed till the 
effect of adverse exchanges has been long in operation, and the amount of 
bullion has been seriously diminished. This has been done, if indeed with 
any definite purpose, in the hope probably that the mere payment and export 
of bullion would prove sufficient to correct the exchanges, and to stop the 
drain; without any corresponding contraction of circulation. Abundant 
experience, however, has proved the futility of such expectations, which are 
altogether of an empirical character, resting upon no certain or well-defined 
principle. The age of this system has been, an abrupt and violent 
action upon credit and prices at an advanced period of the drain; and the 
ultimate evil, exhaustion of the bullion, obviated, not without great difficulty, 
and at the expense of severe pressure upon the public. The Bill now under con- 
sideration proposes to substitute a system of early, steady, and continuous con- 
traction in the place of that which has been late in its commencement, sudden 
and violent.in its operation, and irregularly carried out. By this means, it seems 
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almost a matter of demonstration, that the occurrence of many circumstances, 
by which the intensity and extent of former drains have been increased, will 
be prevented; and that the correction of those causes of drain which cannot 
be altogether obviated, will be brought into operation in an earlier stage of 
the drain, and will therefore be effected with less contraction of the cir- 
culation, and consequently with less inconvenience to the public...... Some 
degree of inconvenience and pressure must arise under any system whatever 
for the management of the circulation. It is the price which must be paid 
for protection against the far more serious evils, which would attend a con- 
tinuous depreciation of the currency; and it will, therefore, be cheerfully 
submitted to by every intelligent and honest community . Whatever may 
be the inconvenience to the public involved in the measures necessary for this 
purpose, it would be unwise in the extreme not to submit to it. 

Thus far the Pamphlet is a clear exposition of Mr. Loyd’s 
opinion of the Government measure. We now come to the 
part which is referred to by the title of the work,—the probable 
effect of the proposed separation of the departments of the Bank. 
It has been objected to this portion of the Pamphlet, that it 
only contains Mr. Loyd’s previously expressed opinions on the 
subject. But what more could he publish if his views remain 
the same? He begins by pointing out his reasons for believing 
that the union of Banking functions with management of the 
circulation by the Bank, is incompatible with an effectual security 
for the regulation of the amount of the paper circulation of the 
country, in correspondence with the fluctuations of the bullion. 
The principle of these are, that the notes are thus issued upon 
mercantile securities, and there is therefore a strong tendency to 
increase their amount with rising prices, and diminish it with 
falling prices, the reverse of what would take place with a 
metallic circulation ; that the issuers, who also receive deposits, 
are tempted to meet the demands of depositors by an improper 
increase of paper issues ; that the connection of the issuers with 
trade and commerce, creates a strong inducement to support 
public and mercantile credit, during a period of pressure, by 
improper increase of issues ; and that the mismanagement of the 
circulation is almost always traceable to these causes, while the 
present system leads to inevitable confusion both in reasoning 
and in action. 

The regulation of the Currency, in correspondence with the 
fluctuations of bullion, is deemed to be essential; because a 
metallic circulation could then never be drained out, for as the 
drain went on the decreased amount would produce a continual 
increase in the value of the circulation, which by its effect upon 
the rate of interest, upon the state of credit, and upon prices, 
would stop the drain at some stage of its progress; and because 
if the paper be not contracted upon this principle, the security 
for the certain stoppage of the drain is lost. For these reasons 
Mr. Loyd considers it essential, that the power of departing from 
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what he believes to be the proper rule, should be taken out of the 
hands of the Bank of England, and hence the advantages of 
separating it into two distinct and separate departments “ Of the 
practical difficulties, which may attend the attempt to carry on 
the a departments under the superintendence of the 
same body, those only who have had experience in the manage- 
ment of the Bank can form a competent judgment.” 

The Essay then proceeds to “examine the management of 
the circulation during the last few years,” with the view of shew- 
ing that the commercial and monetary pressures in 1837 and 
1839, were occasioned by the “ mismanagement of the circulation ; 
and that a large portion of the intensity, which characterised 
them, is attributable to the noncontraction of the 
paper circulation of the country, in correspondence with the 
decrease of the bullion in its early stages.’ In arriving at this 
conclusion, Mr. Loyd has been evidently actuated by a sincere 
desire for the truth ; and the pains he has taken to lay before 
the reader, without reserve, the data on which he founds his 
argument, is indicative of a mind of a high order, and one which 
would reject as unworthy any attempt to “force a balance” in 
favour of his side of the question. We can only notice in a 
general way, the facts on which he chiefly relies. From an 
examination of the returns, shewing the amount of bullion in the 
Bank, compared with its circulation, and that of the country 
issuers, he finds “ that during the three months, from December, 
1836, to March, 1837, the bullion sustained a decrease of more 
than sixty per cent., while the aggregate circulation did not vary 
more than five per cent.” He maintains that it should have 
“sustained a decrease of amount equal to the decrease of the 
amount of bullion.” With reference to the pressure of 1839, he 
finds “ a diminution of bullion, at the rate of seventy-two per 
cent., when the reduction of the circulation was only ¢wo per 
cent.” This is his case. 

The reader will form his own conclusion whether the verdict 
agrees with the evidence. The opponents of the metallic cur- 
rency principle may contend, that even if it is proved that the 
country Banks and the Bank of England have been in the 
wrong, this fact would by no means prove that Sir Robert Peel 
and Mr. Loyd are right. Indeed, we incline to think that 
many opponents of the Government measure, will adopt Mr. 
Loyd’s data to prove that he is wrong. The returns he quotes, 
shew that under all circumstances the average aggregate note 
circulation, required by the country, is about twenty-nine or 
thirty millions. The same returns shew, that on his principle, 
this amount would, at certain periods, have been forcibly con- 
tracted to the extent of nearly eight millions! Is it desirable to 
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have such a contraction forced on the country, when it can by 
any means be avoided? The country issuers say it can be 
avoided, and the convertibility of the circulation be maintained 
by far better means than those insisted upon. They say, in 
reply to Mr. Loyd’s enquiry,—what principle they would sub- 
stitute for it?—that it would have been far better to have 
obliged the Bank of England and the country banks, to keep 
each of them a stock of gold proportioned to their issues, than 
to adopt a principle which, as far as they can judge, will keep 
the currency in a constant state of fluctuation and uncertainty. 
When the writer says, that “no satisfactory or sufficient answer 
can be given by them,” he must have forgotten the position in 
which they stand. They are not the projectors of a measure. 
They do do not ask for alteration in the principle of the Currency. 
They wished to improve the practical details of Banking, at 
present existing, and to have provided against any probable 
future derangement of the circulation, by some such rule as that 
we have referred to,—one which has been tried, and is acknow- 
ledged to be a good one. It is out of place to say that they 
have proposed no “ substitute” for the metallic principle. They 
are not called upon to do so. It is enough for them to protest 
against its being forced upon the country. 

Our own opinion of the Government measure has not been 
altered by a perusal of this Pamphlet. The refusal of the 
minister to permit any increase of the circulation, however im- 
perative the demand, we think will prove most injurious, should 
a commercial crisis again arrive from any continued or sudden 
unfavourable state of the Exchanges. Mr. Loyd proposes, in 
such a case, to leave the remedy, “to the discretion of those who 
may then be at the head of affairs, subject to their own respon- 
sibility, and to the judgment of Parliament.” He thinks this 
better than adopting a well defined and certain rule, though the 
discretion of a minister, and the judgment of Parliament, may, 
at some future period, lead them again to declare that a shilling 
and a depreciated note are equal to a guinea ! 








PREVENTION OF FORGERY OF BANK NOTES. 


One of the greatest difficulties attending the employment of 
a paper currency has been the prevention of forgery. The 
a qualities of a bank note, by which, although itself in- 


trinsically valueless, it is the representative of sterling money, 
and like money transferable from one party to another by mere 
delivery,—these qualities by which it is essentially distinguished 
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from mere commercial promissory notes, have rendered its fraud- 
ulent imitation a constant object of desire to unscrupulous and 
needy men. The notes of the Bank of England from their 
universal circulation have probably been forged more frequently 
than those of all the other banking establishments in this coun- 
try put together. In the earlier years of the Bank, when notes 
were only issued for sums of five pounds and upwards, forgeries 
were but occasional, for as the receiver of a note for a large sum 
is more careful, in examining it, than if it were for a smaller amount, 
this circumstance alone. operated as a good check upon fraud. 
But when notes were issued for so small a sum as one pound, 
and their circulation immensely increased by the restriction of 
cash payments, then the temptation to forge them was increased 
in an equal degree, and the means of detecting the fraud very 
much diminished. It unfortunately happened too, that the in- 
efficient manner in which the notes were prepared, held out a 
strong inducement to fraud. It was vainly supposed that by 
merely making their fraudulent imitation a penal crime,—by in- 
flicting the punishment of death on all who were convicted of 
forgipg them, that a sufficient protection would be provided 
against the crime. The sure and only efficient mode was not 
understood or was most wickedly neglected. No attempt was 
made to render the note inimitable, by making its production a 
work of expence and labour, and the result of a high order of 
talent. The qualities essential to a bank note in order to pre- 
vent its forgery are, “that it should require for its production the 
concurrence of several arts, which it is impossible for one indi- 
vidual to possess ;”—that it should be executed in the highest 
style of art; and that its production, in the first instance, should 
be expensive and laborious. 

During the period when the crime of forgery was of almost 
daily occurrence, Bank of England notes did not possess even 
one of these requisites, and every Session at the Old Bailey con- 
cluded with numerous executions of unfortunate victims to 
poverty and temptation. The Bank of England Directors were 
not personally chargeable with the misery which their system of 
note engraving then produced; but the following description of 
their notes by an impartial witness, whose evidence is amply 
corroborated, will shew what little care was taken to prevent 
forgery, except the infliction of the punishment of death. Mr. 
J.T. Barber Beaumont, in an address to the Directors of the 
Bank of England in 1818, on the subject of preventing forgery, 
wrote as follows “ Forgeries of Bank of England notes are so 
frequent, because they are so easy of imitation. They are of in- 
ferior workmanship to common engraved shop bills! An ap- 
prentice to a writing engraver of two years standing, by three or 
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four days work is able to copy a bank note plate, so that ordinary 
judges cannot tell the genuine from the spurious. There are not 
ess than 10,000 persons in this country, who are able to engrave 
successful imitations of Bank of England notes, and nine-tenths 
of these are in needy, and many of them in distressed circum- 
stances. It is therefore not surprizing if amongst so many who 
are able to relieve their necessities by these forgeries, some 
should be desperate enough to commit them.” The continued 
increase of forgery, and the outrage on public feeling by the 
frequency of public executions for the crime, led ultimately to 
the appointment of a Royal Commission “to enquire into the 
mode of preventing the forgery of bank notes,” and who, having 
examined various plans submitted to them, on the 18th of Feb- 
ruary, 1820, recommended for adoption by the Bank, the plan 
brought forward by Messrs. Applegath & Cowper. The Com- 
missioners stated the grounds on which they made their selection, 
to have been, “to enable the Bank to ensure to the public a 
regular supply of their notes, in sufficient quantity to meet the 
daily demand, and to have those notes executed in such a 
manner as shall render them fit for general circulation amongst 
all classes of society; whilst at the same time very considerable 
obstacles are opposed to the art of any person who might be 
disposed to engage in forging them. And we humbly submit to 
your Majesty our opinion that these objects will be attained by 
the adoption of the note formed by the machines submitted to 
our view by Messrs. Applegath & Cowper. We cannot but be 
aware that no form of a note can possibly be contrived that may 
not be successfully imitated by some artist of superior talents. 
We hope, however, and we believe, that no man capable of 
forging the note which we recommend, can be in such distressed 
circumstances as to feel any inclination to place himself in dan- 
ger of the ignominious punishment which awaits a crime so 
hurtful to public credit and to the community at large.” The 
recommendation of the Commissioners was adopted, and the 
superior workmanship of the note, in addition to the circum- 
stance, that one pound notes were about the same time abolished, 
led to the almost entire suppression of bank note forgeries ; 
though it must be confessed that the notes are still far from 
being so perfect as they might be made. 

About the same time that the commission just named was 
formed, the Society of Arts appointed a committee to enquire 
into the best means of preventing the forgery of bank notes, 
and they drew public attention prominently to the only efficient 
remedy,—excellence of workmanship. They stated, as the re- 
sult of their investigation, that there are at least three or four 
practical methods of constructing bank notes, each of which 
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will, in a greater or less degree, prevent the successful competi- 
tion of the forger; namely, 1st, the highest perfection of design 
and of engraving, executed on steel; 2ndly, the adoption of 
figured borders similar to the then American notes; 3rdly, the 
union of variety, evenness, and mathematical accuracy in engine 
engraving; and, 4thly, the perfection of type combined with 
stereotype. 

Since the publication of this excellent report, the three first 
mentioned plans have been adopted by different banks, and we 
shall notice the respective advantages they possess. The re- 
commendation to adopt a Letter Press, note, formed of ordinary 
type, “as one of the best means of defying imitation by forgery,” 
will appear strange to those who know how easily letter press 
printing can in general be copied, and we shall therefore briefly 
notice this suggestion first. It has not we believe been adopted 
in England, but it is stated to have been employed in America ; 
and a modification of the plan might perhaps be available for 
letters of credit and other valuable bank documents, here. 

A specimen of such a Typographic Note was laid before the 
Society of Arts, by Mr. T. C. Hansard, and is published in the 
report above referred to. Its peculiarities were, first, that all the 
figures, names, borders, and ornaments on the note, should be 
composed of very minute letters and words, in type, arranged in 
the form of the figures &c., so as to supply the place of what in 
ordinary figures would be simply engraved dark lines ; next, that 
the type employed for the purpose should be of the smallest 
character, exceedingly difficulty to manufacture; and that it 
should lean the contrary way to ordinary type, so that it must be 
made expressly for the purpose. The security to be derived 
from adopting such a plan would be, that as such type cannot be 
procured of any type-founder, a person intending to attempt 
forgery, must either make it himself, or employ an artist for the 
purpose. But if it was rendered a penal offence to manufacture 
this peculiar kind of type, then the forger would be compelled 
to cut the punches for it, and also to cast it himself. It is very 
improbable that any person would be found possessed of ability 
to execute all the arts required for the production of such a kind 
of type, even were he to attempt it. No less than twenty dis- 
tinct processes would be required before the note could be pre- 
pared, and it was stated that no workman had ever been found 
capable of executing even three of them well. With reference 
merely to the type required, it appeared that the smaller kind of 
type, such as Diamond is so difficult of execution, and so little in 
demand, that there were not more than three or four persons in 
England who could cut punches for it; and the most expert 
workman could not execute more than two punches in a day. 
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As it would be easy to combine from twelve to fifteen hundred 
different letters and characters in one note, and repeat each let- 
ter and character several times, on the plan of arrangement 
before described, no less than two or three years would be re- 
quired to produce the type alone, if made by one man; and the 
expence altogether was estimated at not less than £2,000. Thus 
the chief requisites to prevent forgery were contained in the pro- 
position; the manufacture would be very expensive and laborious; 
and the forgery wnuld require the concurrence of several arts 
which it is impossible for one individual to possess.” It was 
stated that a typographical note could not be copied by litho- 
graphy or engraving so as to avoid detection, and after the first 
expence the notes could be manufactured very cheaply. 

By the kindness of Messrs. Skipper and East, of St. Dun- 
stan’s Hill, who have embarked a large capital in providing all the 
requisites for producing bankers’ notes in a state of the highest 
excellence, we are enabled to lay before the reader, specimens of a 
few of the more approved contrivances now introduced into bank- 
ers’ notes, for defeating any attempts at fraud. They combine the 
essentials of great expense in the cost of the machinery required 
for their production, with excellence of workmanship, and 
cheapness in the manufacture of the notes in which they are 
employed. 

_ The specimens numbered 1, 2, 3, 4, 5, and 6, are patterns 
for the borders of notes, produced by engine turning. This kind 
of engraving by machinery possesses qualities which render its 
imitation by hand nearly impossible. The specimens represent 
what are termed fixed patterns. They are produced by an ar- 
rangement of the machinery which renders every repetition of 
the form, however complex, an exact copy of the rest. Thus 
the wavy lines in No. 2, are at exactly the same distance from 
each other, and rise and fall at the same intervals throughout 
the whole length of the border, there is not the slightest varia- 
tion throughout. The same remarks apply to Nos. 3 and 5. 
In those numbered 4 and 6, a more complex pattern is copied 
with the same exactness. . Such a result couid not be produced 
by hand by any engraver, however eminent in his art. Another 
peculiarity is, that the lines are white on a dark ground, whereas 
in ordinary engraving the lines are black on a white ground. 

Specimens, Nos. 7 to 11, are also patterns for borders of 
notes, and these are quite inimitable, even by the persons who 
may originally produce them. They are the result of a peculiar 
accidental arrangement of the parts of the machine by which 
they are engraved; and as this machine can produce an in- 
numerable combination of patterns, in the same way that the 
kaleidescope can present an innumerable number of forms, it is 
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as difficult, or we may say as impossible, to produce exactly the 
“same pattérnia second time, with the machimie, when a d for 
‘an eccentfi¢ pattern, as‘it is to produce a repetition of a form in 
-the kaleidescope. ay ; 

* The medallion forms, Nos. 12 to 18 (except No. 17), are also 
‘eccentric patterns, oh which the amount ‘of the note is to be 
‘engraved, as-shewn im the speciniens which follow. The one 
mumbered-17 is introduced, in order to shew the difference 
between a fized and an eecentric form. The first being geometri- 
cally regular in every part, presents a distinctness of line, and 
evenness of-tint, which:would render any erasure or alteration 
immediatély perceptible; the eccentric form is valuable because 
it is quiteimimitable. 

The specimens, No; 19 to. 24, shew the appearance of 
the forms with the denominations of the notes inserted. In 
this part of the note, the chief danger to be.provided against is 
fraudulent*altcration. Sometimes the forger attempts, by this 
ameans, to convert a five pound note into a fifty, or a one into a 
ten. Where; however, such forms as those annexed are em- 
ployed, the fraud is easy of detection. The employment of a 
fixed pattern we think best to prevent fraud of this nature, for 
then any alteration is more likely to shew that the original form 
has been altered. 

In some country =ndtes the centre, or the side, is occupied 
by a well executed allegorical Vignette and this is an excellent 
eheck on the forgery of a note, be-ause i¢ cannot be copied so 
as to prevent detection, except by a talented artist. The Ply- 
mouth Dock Bank many years since, having been forged upon, 
employed “Mr. Warren the engraver to execute a Vignette for 
them, which«they made use of both for their, notes and bills, 
during which time neither of them were, forged. But sub- 
sequently wishing to have a distinction between their notes and 
their bills, they had a new plate engraved for the latter, with 
only an ornamental cypher instead of the Vignette. This was 
no sooner issued than it was imitated. They immediately again 
adopted the Vignette, and afterwards had no forgeries on them ! 
This incident sufficiently proves the value of,a well executed 
engraving on a note. In the postage stamp ‘the engraving of 
the Queen’s -head on the engine work has been found sufficient 
to defy any attempt at imitation. The head could not be-copied 
even by a first rate artist without some slight deviation from the 
original, which would be immediately detected in a portrait we 
are accustgmed to see so continually. A good engraving of 
such a head.on a note is an excellent precaution. The Vignette 
on the Bank of England notes, is a ludicrous and wretched 
affair. 
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The last specimen annexed, shews another very complete 
species of protection introduced into bankers’ notes. It con- 
sists of the amount of the note being repeated a great number 
of times in very small characters on the face of the note, within 
a ruled form, so that it presents the appearance of a ground- 
work of dark lines. This specimen is executed by machinery, 
by which means every letter in its repetition is exactly alike. This 
could not be effected by hand. It would occupy an engraver 
several weeks to copy imperfectly ; (he could not produce a fac- 
simile), and yet this specimen was copied from the hardest steel 
plate on another plate, in a quarter of an hour! Messrs. Skipper 
and East state that they can prepare a banker’s note complete 
in every respect in a week, which could not be copied by hand 
in a twelvemonth ! 








LIST OF JOINT STOCK BANKS 
IN THE UNITED KINGDOM AND THE BRITISH COLONIES. 


We now beg to present our readers with the following List 
of these establishments, containing an account of the date of 
their commencement ; number of shareholders; amount of paid 
up capital; the selling price of the shares; the amount paid up 


on each share; the rate of dividend per annum; a list of all 
their branches; and the London agents on whom they draw. 
The list comprises, first, the joint Stock Banks of England and 
Wales ; secondly, those of Scotland; thirdly, those of Ireland; 
and, lastly, those of the British Colonies, having their head 
offices in London. The information thus presented is not, we 
believe, to be found in any other work; and in order to render 
it accurate, we have applied to the head offices of each of the 
Banks, and requested them to correct the return we intended 
to publish. In nearly every case, therefore, the list may be de- 
pended on as authentic. Where we have not received an 
answer to our communication in time, we have supplied the in- 
formation from sources within our own reach; and in order to 
distinguish these from the returns furnished by the Banks them- 
selves, we have marked the former with an asterisk. 

The return we consider highly satisfactory as an evidence of 
the present condition of Jomt Stock Banking. The large 
amount of paid up capital; the number and wealth of the share- 
holders ; the price of the shares; and the dividends paid, (in 
almost every case exceeding five per cent., and varying between 
this and eight per cent), shew that the banks form a profitable 
investment for capital, while they confer incalculable benefit on 
every branch of trade and manufacture. 
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LIST OF THE JOINT STOCK BANKS OF ENGLAND AND WALES. 
SCOTLAND; IRELAND ; and the BRITISH COLONIES, at ist Aucusr, 1844. 





Name of Bank. 


When Established. 


Paid up Ca- 
pital. 


Price of 
Shares. 


Paid up per 
Share. 





1 Ashton, Stalybridge, Hyde 
and Glossop Bank 
2*Bank of England - - 


3*Bank of Bolton - - 
4*Bank of Stockport - . 
5*Bank of Westmorland - 
6*Bank of Whitehaven - 
7 Bank of Liverpool - “ 
8 Barnsly Banking Company 
9 Bilston District Bank - 
10*Birmingham Borough Bank 
11*Birmingham Town and Dis- 
trict Bank 
12 Birmingham Banking Com- 


pany 
13 Birmingham& Midland Bank 
14*Borough Bank of Sheffield 
15*Bradford Commercial Joint 
Stock Bank 


16 Bradford Banking Company 
17 Burton, Uttoxeter, and 
Ashbourne Union Bank 
18*Bury Banking Company - 
19 Carlisle City and District 

Banking Company 
20 Carlisle and Cumberland 
Joint Stock Bank 
21 Cheltenham and Glouces- 
tershire Bank 
22 Chesterfield and North 
Derbyshire Banking Com. 
23 Commercial Bank of London 
24 County of Gloucester Bank 


25 Coventry Union Banking 
Company 
26*Coventry and Warwickshire 

Banking Company 
27 Cumberland Union Bank- 
ing Company 





June 18, 1836 
July 27, 1694 


May, 1836- 
May, 1836- 
June, 1833 
January, 1837 
May, 1831 - 
February, 1832 - 
September 5, 1836 
March, 1837 - 
July, 1836 - 


Sept. 30, 1829 - 
August 18, 1836 
August, 1839 - 
February, 1833 - 


July 7,1827  - 
October 16, 1839 


June, 1836 - 
February 20, 1837 


October 8, 1836 - 
May 19, 1836 - 


January 1, 1834 - 


1840 ~ fs 
August 1, 1836 - 


May 12,1836 - 
December, 1833 - 
February 16, 1829 








£ 
37,140 


14,533,000 


476,825 
37,500 
30,375 


194,700 
50,000 


116,400" 


56,875 
51,925 
40,000 


23,280 


80,000 
200,000 





£ ¢. d. 
200 


199 00 


23°15 0 


£19 to £20 


5 17 6 


About Par 





£ s.d. 
200 


100 00 





LIST OF THE JOINT STOCK BANKS OF ENGLAND AND WALES; 
SCOTLAND ; IRELAND; and the BRITISH COLONIES, at ist Avcusr, 1844. 





Rate ot 
* | Dividend. 


No. of 


Brnchs. 


Where Situate. 


London Agents. 





5 pr. ct. 


7 pr. ct. 


8 pr. ct. 
7 pr. ct. 


8 pr. ct. 


6 pr. ct. 
6 pr. ct. 
6 pr. ct. 


5 pr. ct. 
5 pr. ct. 





10 pr. ct. 


10 pr. ct. 


125 pr.ct. 


10 pr. ct. 


None 








Ashton-under-Lyne ° = a 


Birmingham ; Bristol; Gloucester; Hull; 
Leeds‘;* Liverpool; M N tle; 
Norwich ; Plymouth ; Portsmouth ; Swansea 
Bolton - - - 
Stockport - - 
Kendal - 
Whitehaven and Wigton 
Liverpool - 

Barnsly - 
Wolverhampton 
Birmingham - 
Birmingham - 





Birmingham ; Dudley 


Birmingham - - 
Sheffield - 
Bradford (Yorkshire) 


Bradford (Yorkshire) - - 
Burton-upon-Trent ; Uttoxeter ; 
Ashbourne 


Bury - - - ° - 
Carlisle and Cockermouth - 
Carlisle ; Wigton ; and Appleby 
Cheltenham and Tewkesbury - 
Chesterfield - - “ 


Lothbury ; Covent Garden 
Cheltenham Gant Office) ; Barheod . 
Cirencester - 
Dursley 

Faringdon 

Gloucester 

Highworth 

Stroud 

Swinden 

Northleach 

Tetbury 

Atherstone ond Coleshill 


Coventry and Nuneaton - - - 


Workington; Cockermouth; Maryport; 
Penrith; Wigton; and Keswick 








Glyn, Halifax, & Co. 


Barclay, Bevan, & Co. 
Jones, Loyd, & Co. 

Glyn, Halifax & Co. 
Robarts, Curtis, & Co. 
Glyn, Halifax, Mills, & Co, 
Barnett, Hoares, & Co. 
Glyn & Co. 

Jones, Loyd, & Co. 
Barclay, Bevan, & Co. 


Jones, Loyd, & Co., and Glyn, 
Halifax, & Co. 

Union Bank of London 

Smith, Payne, & Smiths 

Glyn, Halifax, & Co. 


Jones, Loyd, & Co. 
Robarts, Curtis, & Co, 


Glyn Halifax, & Co. 
Glyn & Co. 


Hankey & Co. 
Londonand Westminster Bank, 
Smith, Payne, & Smith 


Robarts, Curtis, & Co. 
Barnett, Hoare, & Co. 
Glyn, Halifax, & Co. 
Barnett, Hoare, & Co. 
Robarts, Curtis, & Co. 
Masterman & Co. 
Jones, Loyd, & Co. 
Masterman & Co. 
Robarts, Curtis & Co. 
Glyn, Halifax, & Co. 
Sir R. C. Glyn, & Co., and 
Messrs. Spooner & Co, 
Jones, Loyd, & Co. 


Barclay & Go. 
2H 2 








SE. 
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Name of Bank. 


When Established. 


No. of 
Partners 


Paid up Ca- 
pital. 


Price of 
Shares. 


Paid up 
— 





28 Derby and _ Derbyshire 
Banking Company 
29 Devon and Cornwall Bank- 
ing Company 


30*Darlington District Bank - 


31*Dudley and West Broom- 
wich Bank 
32*East of England Bank = - 


33 Glamorganshire Banking 


Company 
34 Gloucestershire 
Company 


35 Halifax Joint Stock Bank 
36 Halifax Commercial Bank- 


ing Company 

37 Halifax and Huddersfield 
Union Bank 

38* Hampshire _ Com- 


pan 

39*Helston Banking Company 

40 Herefordshire Banking 

Company 

41 Huddersfield Banking Com- 
pany 

42*Hull Banking Company - 

43*Knaresborough and Claro 

Banking Company 

44 Lancaster Banking Com- 

pany 


45 Leeds Banking Company 
46*Leeds Commercial Bank - 
47*Leeds and West Riding 
Banking Company = 
48 Leicestershire 
Company 


49*Leamington Bank - 
Priors and 


51*Fincoln and Lindsay Bank 


52 Liverpool Borough Bank - 


Dec. 28,1833 - 
January 2, 1832 - 


December, 1831 - 


December, 1833 - 
February, 1836 - 


September, 1836 
June 28, 1831 - 
Nov. 11, 1829 - 
June 21, 1836 

July 1,1836 - 
April, 1834 - 


August, 1836 - 
5 August, 1836 - 


June, 1827 - 


November, 1833 - 
September, 1831 


October 23, 1826 
Nov. 22,1832 - 
June, 1836 - 
November, 1835 - 


August 28, 1829- 


May, 1835- - 
August, 1835 - 


August, 1833. - 


July 1, 1836 





168 


120 
250 
186 
147 
361 
150 


15 
88 


293 


220 
140 


124 
334 
230 
160 


197 


120 
80 


220 


371 





£ 
44,650 


104,625 


71,625 
120,000 
65,000 
67,150 
169,050 


105,000 


85,050 


120,000 


67,350 


Fund 
36,329 


446,050 





45,257 10s. 


Guaranteed 


£ 32.d. 
20s. Prem. 


35 00 


15 
18 


15 


Unknown 
24 00 


35 00 


16 00 


£34 10s. to 
£35 


14 26 





£ 2d. 
10 00 


25 00 





7100 
10 00 
15 00 
10 00 
10 00 


10 00 
10 00 
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No. wal tS Where Situate. London Agents, 
28 |6pr.ct.| 1 | Derby and Belper - - - - | Williams, Deacon, & Co. 
29 |6pr.ct.| 12 | Plymouth; Devonport; Exeter; Col- | Barclay, Bevan, & Co. 
humpton; Newton; Totnes; Kingsbridge ; 
Tavistock ; Leskeard ; 5 Stansteb ; en ; 
30* ee 13 | Darlington ; pedals Bernard Castle; | Barclay, Bevan, & Co. 
Bedale ; Guisborongh ~ mess Masham ; 
Middleton in Teesdal iddlesborough ; 
North Allerton; ; Stockton; ; Stokesley; Thirsk; 
31* 1 Dudley and West Broomwich - - | Williams, Deacon, & Co. 
32* ee 26 | Norwich; Aylsham ; Per Dereham ; | London & Westminster Bank, 
Fak ham; Foulsh: asterm: 
Walsham, ret deat aa Meth ees 
cles ; Halesworth ; Harleston ; 
Towtstehee leans Ipswich ; Eye; Sax- 
mundham; Stowmarket; oodbridge ; Swaff- 
ham; Walton ; Bury St. Edmonds’; Ixworth ; 
Mildenhall; and King’s Lynn 
33 |8pr.ct.| 2 | Swansea and Neath - - | Messrs. Jones, Loyd, & Co. 
33 |17ipr.ct.| 7 | Gloucester; Cheltenham ; Tewkesbury; | Jones, Loyd, & Co.; Lub 
Stroud ; Newnham; and Evesham bock & Co.; Williams ¢ 
Co.; Masterman & Co. 
35 | 5 pr.ct.| None] Halifax - - - - - | Jones, Loyd, &Co. 
36 |10pr.ct.| None | Halifax - - . . - | Williams, Deacon & Co. 
37 | 20s. per | None| Halifax and Huddersfield - - | Glyn & Co. 
share. 
38* 4 Head Office, Southampton; Branches, | Jones, Loyd, & Co. 
Fareham, we aa mame, and — 
39* ee None | Helston - Union Bank of London. 
40 | 10s. per} 4 | Hereford, Leominster, Evesham, and London & Westminster Bank. 
share. 
41 | 12}per| 2 Huddersfield, Holmfirth, and Dewsbury | Smith, Payne, & Smiths. 
cent. 
42* ee 3 | Hull; Barton, Beverley, Grimsby - | Barclay, Bevan, & Co. 
43* ee 2 | Knaresborough; Easingold, Ripon - | Barnett, Hoares, & Co. 
44 |35s.per| 4 | Head Office, Lancaster; Branches, | Barclay, Bevan, & Co. 
share. Kirkby, Lonsdale, Ulverstone, and 
Preston 
45 |6pr.ct.| None| Leeds - - - - - - | Smith, Payne, & Smiths. 
46* “ None | Leeds - ° “ a ° - | Jones, Loyd, & Co. 
47* ae Leeds: Bradford - - - - | Williams, Deacon, & Co. 
48 |12pr.ct.| 6 | Leicester; Ashby dela Zouch; Hinck- | London & Westminster Bank. 
ley; Market Harborough; Melton 
Mowbray; Market Bosworth; and 
Atherstone 
49* ee None | Leamington - - - - - | Hanbury, Taylor, & Co. 
50* a6 Leamington: Banbury; Kenilworth; | Williams, Deacon, & Co. 
Southam ; and Warwick 
51* 9 | Linco: Alford; Brigg; Caistor; | Prescott, Grote, & Co. 
Gainsborough ; Horncastle; Louth; 
Market Raisin ; wees ey 
52 | 8 pr.ct.| None| Liverpool - - - | Glyn, Halifax, & Co. 
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Name of Bank, 


When Established. 


No. of 


Paid up Ca- 
rs pital. 


Prices of 
Shares. 


Paid up per 
Share. 





53*Liverpool Banking Compy. 

54* Liverpool Commercial Bank 

55*Liverpool Royal Bank - 

56*Liverpool Union Bank - 

57 London and County Joint 
Stock Bank 


58 London Joint Stock Bank 
59 London and Westminster 


Bank 
60*Ludlow and Tenbury Bank 
61 Manchesterand SalfordBank 
62 Manchester and Liverpool 


District Banking Company 


63*Monmouthshire and Gla- 
morganshire Bank 


64 Mooreand Robinson’s Not- 
tinghamshire Banking Com. 
65 Namptwich and South 
Cheshire Bank. 
66 National Provincial Bank 
of England 


67 Newcastle Com. Bank. Co. 

68 Newcastle, Shields, and 
Sunderland Union Joint 
Stock Banking Co. 


March, 1836 - 
December, 1832 - 
April, 1836 - 
May 11,1835 - 
January, 1839 - 


November, 1836 
1834 - - 
November, 1840 


August 15, 1836 
Nov. 26,1829 - 


July, 1836 


October 10, 1836 
July, 1839 - 
December, 1833 - 


August 1, 1836 - 
July 11, 1836 - 








£ 


260,450 
160,000 


600,000 
800,000 


252,600 
750,000 


450,000 








SZ 4+'é€ 


11 15 0 
12 10 0 


8150 
Nominal 
Price £10, 
Market do. 
8 8 0 





£ 2. d. 


£35 old 
£10 new 
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Rate of 
Dividend. 


No. of 
Brnchs. 


Where Situate, 


London Agents. 





8 pr. ct. 
5 pr. ct. 


6 pr. ct. 
6 pr. ct. 


6 pr. ct. 
6 pr. ct. 


8 pr. ct. 


5 pr. ct. 


7 pr. ct. 
10 pr.ct. 





None 
None 
None 
None 
36 








Liverpool  - = 

Liverpool - - 

Liverpool - - 

Liverpool - . ~ - - 

Head Office, London ;—Branches at 
Arundel, Ashford, Aylesbury, Bishop’s Stort- 
ford, Braintree, Brighton, Canterbury, Chat- 
ham, Chel ford, Chichester, C: h k, 
Croydon, Dorking, Dovor, Gravesend, Green- 
wich, Halstead, Hertford, Horsham, Leighton 
Buzzard, Lewes, Luton, Maidstone, Maldon, 
Newport, Pagnell, Oxford, Petersfield, Rom- 
ford, Sandwich, Seven Oaks, Stoney Stratford, 
Tunbridge, Tunbridge Wells, Ware, Witney, 


Woolwic 

Head Office, Princes Street; Branch, 
69, Pall Mall, London 

Head Office, Lothbury; Waterloo-place, 
213, Holborn ; Boro.; Whitechpl.; & Oxford-st. 
Ludlow - - - - is 
Manchester - - ° ° A 
Head Bank at Manchester; Liverpool, 
Stockport, Oldham, Hanley, Nantwich, 
Ashton-under- Line, Warrington, Bury, Black- 
burn, Stafford, Wigan, Preston, Stalybridge, 
Rochdale; Swub-Branches connected with 
Hanley, Leek, Cheadle, Burslem; with 
Nantwich, Market Drayton; with Ashton, 
Hyde, Gl p ; with hdale, Todmorden 
Newport; Abergavenny, Monmouth, 
Chepstow, Pontipool, Swansea, Tredegar, 

and Usk 
Nottingham - - - . - 








Namptwich - - - ‘s . 


Head Office, London; Branch, Aberystwith 
Amlwch, Bangor, Barnstable, Bath, Bideford, 
Birmingham, Blandford, Boston, Brecon, 
Bristol, Bury St. Edmonds, Cardiff, Chelten- 
ham, Darlington, Dartmouth, Deal, Devon- 
port, Dolgelly, Dover, Dursley, Exeter, 
Gloucester, Hereford, Holywell, Honiton, 
Ilfracombe, Ipswich, Leicester, Leominster, 
Lichfield, Manchester, Newport Isle of Wight, 
Newport (Salop), Newtown, Northwich, Peter- 
borough, Plymouth, Portsea, Portsmouth, 
Pwilheli, Ramsgate, Rugby, Rugeley, Shrews- 
bury, Sherborne, South Molton, Southampton, 
Stockton, Tamworth, Tiverton, Torrington, 
Totness, Wem, Whitchurch, Wimborne, 
Wisbeach, Worcester, Wotton-under-Edge, 
Yarmouth ; Swb-Branches, Bala, Barnard 
Castle, Bridgend, Bromyard, Chipping Sod- 
bury, Cowbridge, Croyland, Denbigh, Folk- 
stone, Halesworth, Hartlepool, Hay, Llangefri, 
Ledbury, Long Sutton, Lowestoff, March, 
Machynlleth, Mold, Oakhampton, Poole, 
Portmadoc, Ramsey, ae Isle of Wight, 
Sandwich, Spalding, Stokesley, Sturminster, 
Teignmouth, Wareham, Whittlesea, 

Woodbridge 

Newcastle-upon-Tyne - - - 

Newcastle-on-Tyne, NorthShields,South 
Shields, Sunderland, Hartlepool, Dur- 
ham, Alnwick, Morpeth, Hexham, 


and Berwick-on-Tweed 


and 





Curries & Co. 

Williams, Deacon, & Co. 
Robarts, Curtis, & Co. 
Cunliffes, Brooks, & Co. 


Barnett, Hoares, & Co. 
Williams, Deacon, & Co. 
Smith, Payne, & Smiths. 


London Joint Stock Bank. 


Messrs. Glyn & Co. 
Stevenson, Salt, & Sons. 


London & Westminster Bank ; 
London Joint Stock Bank ; 
Spooner, Attwoods, & Co. ; 
Hambury, Taylor, & Co. 


The Union Bank of London. 
Barnett, Hoares, & Co. 











308 


LIST OF THE JOINT STOCK BANKS OF ENGLAND AND WALES, 





Name of Bank. 


When Established. 


No. of 
Partners 


Paid up Ca- 
pital. 


Price of 
Shares. 


Paid up per 
Share. 





69*Newcastle upon Tyne 
Banking Company 
70*North of England Banking 
Company 


71 Northamptonshire Banking 
Company. 
72 Northamptonshire Union 
Bank 


73 Northumberland and Dur- 
ham District Banking 


Company 
74*North & South Wales Bank 


75 North Wilts Banking Comp. 


76 Nottingham and Notting- 
hamshire Banking Comp. 
77*Oldham Banking Company 
78*Pare’s Leicestershire Bank- 
ing Company 
79*Portsmouth, Portsea, Gos- 
port, and South Hants 
Banking Company 
80*Saddleworth Banking Com- 
Company 
81*Sheffield & Rotherham Bank 
82 Sheffield Banking Company 
83 Sheffield & HallamshireBank 
84 Shropshire Banking Com- 


pany 
85*South Lancashire Bank - 


86*Stamford, Spalding, and 
Boston Bank 


87 Stourbridge and Kidder- 


minster Banking Com- 
pany 


88*Stockton & Durham County 


Bank 
89*Storeys and Thomas’ Bank, 
Shaftesbury 
90*Stuckeys’ Banking Company 





June, 1836 - 


November, 1832 


May 13, 1836 
July 1, 1836 
May 23, 1836 


April, 1836 


Nov. 9, 1835 


April 12, 1834 - 


September, 1836 
March, 1836 - 


April, 1839 


June, 1833 
June, 1836 
July 1, 1831 
May 20, 1836 
May 27, 1836 


May, 1836 
December, 1831 


April 10, 1834 


December, 1838 - 
February, 1840 - 
October, 1826 - 


130 
560 








£ 


57,205 
107,500 
300,000 


600,000 


40,000 


169,690 


93,015 
99,620 
45,000 


75,000 


£ a:é 


107.&102. 58 


6 00 








a a 3 
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Rate of 
Dividend. 


No. of 


Brnchs, 


Where Situate. 


London Agents, 





5 pr. ct. 
14 pr.ct. 
10 pr. ct. 


4 pr. ct. 


10 pr.ct. 


Nil. since 
1841 





None 





Newcastle - - - . ™ 


Head Office, Newcastle; Branches, 
=) Berwick-on-Tweed, Durham, Hex- 
ee . North and. South Shields, 
Ss ope, Sunderland, Wooler 
ouncet Daventry, Welling- 
borough, and Stamford 
Northampton, Wellingborough, and 
Daventry 
Newcastle-upon-Tyne, Alnwick, Hexham, 
Morpeth, North Shields, Sunderland, 
Durham, South Shields. 
Head Office, Liver ool; Branches, 
Aberystwith, Bangor, Bishop *s Castle, Carnar- 
von, Chester, aywel, Elan dangetl a 
a, — Llanwrst, 2 
Pwilheli, Ruthin, women ge 
Head Office, Melksham; Devizes, 
Trowbridge, Calne, Chippenham, Bradford, 
a Marlboro Swindon, West- 
Wootten "Basset 
Nottingham, Newark, Mansfield, Work- 
sop, East Retford, and Loughborough 
Oldham - 

Head Office, Selenters Benches, 
Hinckley, Loughborough, Lutterworth, 
Market Harborough, elton Mowbray 

Portsmouth - - - - 





Saddleworth; Ashton-under-Lyne, Dobs 
Cross, Oldham. 

Sheffield, Retherham - pe = 

Sheffield and Rotherham - - - 

Sheffield - 

Shiffnall, Wellington, Newport, Cole- 


Manchester - 

Stamford; Boston, ‘Bourne, Coonbnd, 

Market Deeping, Logg Mowbray, Oakham, 

Oundle, wo ~~~ Spilsly, 
Uppingham, W 

Kidderminster and Stratford - - upon - 

Avon; Agencies, Bromsgrove, Redditch, 


\. Henly-in-Arden, Alcester, Shipston- 


on-Stour, Chipping Norton, Morton- 
in-Marsh 
Stockton-on-Tees and Guiseborough 


Shaftesbury and Hinton - - = 


Bristol; Axbridge, Bath, Bridgewater, 


Somerton, South 
~ I Welle, W. won ame xray Wel- 
n, We eston-Su} 
” Wincanton, and Yeovil 








London & Westminster Bank. 
London & Westminster Bank. 


London & Westminster Bank. 
Denison, Heywood, & Co. 
Glyn & Co. ; Barclay & Co. 


London & Westminster Bank 


Messrs. Drewett & Fowler 


London & Westminster Bank. 


London & Westminster Bank 
Smith, Payne, & Smiths. 


Willlams, Deacon, & Co. 


Glyn, Halifax & Co. 
Barclay, Bevan & Co. 
Smith, Payne, & Smiths. 
Glyn & Co. 

Hanbury & Co. 


Barclay, Bevan, & Co. 
Barclay, Bevan, & Co. 


Smith, Payne, & Smiths. 


Robarts, Curtis, & Co. 
Barnard, Dimsdale & Co. 
Robarts, Curtis, & Co. 
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Name of Bank. 


When Established. 


No. of 
Partners 


Paid up Ca- 
pital. 


Price of 
Shares. 





91 Sunderland Joint Stock 
Banking Company 

92*Swaledale and Wensleydale 
Banking Company 

93 Union Bank of London - 

94*Union Bank of Manchester 

95*West Riding Union Bank 

96* Whitchurch and Ellesmere 
Banking Company 

97 Wakefield and Barnsley 

Union Bank 

98 Warwick and Leamington 

Banking Company 


99 West of England and South 
Wales District Bank 
100 Whitehaven Joint Stock 
B 


ank 
101* Wilts and Dorset Bank - 


102* Worcester City and County 
Bank 


103 Wolverhampton and Staf- 
fordshire Banking Comp. 
104 Yorkshire Banking Com- 
pany (late Yorkshire 
District Bank) 
105*York City and County 
Bank 


106*York Union Bank - 





August 4, 1836 - 


Dec. 30, 1836 


February 4, 1839 


May, 1836 
December, 1832 - 
January, 1840 


October 25, 1832 
September 1, 1834 


Dec. 23, 1834 


January 23, 1837 


January, 1836 


November, 1840 
January 2, 1832 
July 6, 1843 


March, 1830 
April, 1833 


112 
221 





£ 
75,000 


53,400 


422,900 


40,000 
32,800 


267,287 10s 


42,375 


50,000 
144,964 





£ 2. d. 
10 00 


11100 


£28 to £30 
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Name of Bank. 


When Established. 


No. of 
Partners 


Paid up Ca- 
pital. 


Price of 
Shares. 





1 Aberdeen Bank 


2 Aberdeen Town and County 
Bank 


3* Arbroath Banking Company 





1767 


1825 


1825 


418 





£ 
150,000 


150,000 


# «¢ 
6100 


22 10 0 
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Rate of 
Dividend. 


No. of 


Brnchs. 


Where Situate. 


London Agents, 





6 pr. ct. 


for 1843 
5 pr. ct. 


95* 


97* 
98 


6 pr. ct. 
5 pr. ct. 











99 


100* 74 & 23 
101*: 


tr 
| 
| 
| 


102* 
| 


103 | 17 pr. ct. 


104 


10 p.ct. to 
1842,8do 


4 pr. ct. 


None 


4,&4 





agnees. 


Sunderland - - m= Fe si 


Richmond, Layburn, Bedale, Hawes, 
Reath, Middleham, Askrigg, and 
Masham 
Head Office, 8, Moorgate Street ; 
Branches, Argyll Place, and Pall Mall 
Manchester 
Huddersfield ; Mirfield, and Wakefield 
Whitchurch and Ellesmere 


Wakefield and Barnesley 


Warwick, Leamington, Henley-in-Arden, 
Stratford-on- Avon, Southam, and 
Alcester 
Bristol, Bath, Barnstaple, Bridgewater, 
Cardiff, Exeter, Newport, Taunton, Wells, 
Axbridge, Merthyr, Tydvil, and Somerton 
Whitehaven and Penrith - 


Head Office, Salisbury ; 3 eevee t 
minster, 
church, Devizes, Scstetee Fordingbridge, 
Frome, Gillingham, Lymirgton, Malmsbury, 
Marlborough, Mere, S: Shateiene, Trowbridge, 
Warminster, —- Wootton Basset, 


Worcester 





Wolverhampton - ~ ‘ rs 


Leeds, York, Hull, Doncaster, Selby, 
Thirsk, Bradford, Pontefract, Ripon, 
Huddersfield, Beverly, Settle 
York ; Boroughbridge, Goole, Howden, 
Malton, Ripon, Scarborough, Selby 
York; Birdlington, Burlington, Driffield, 
Thirsk, Malton; Sub-Branches, Helmsley; 


Kirby, "Moorside, "Market Weighton, Pickering, 
Pocklington, Tadcaster 








Sir R. C. Glyn, Bart. & Co. 
Messrs. Hankey & Co. 
“ 


Glyn, Halifax, & Co. 
Masterman & Co. 

Union Bank of London. 
Glyn & Co. 

Hanbury, Taylor, & Lloyd. 


Messrs. Glyn, Halifax, Mills, 
& Co. 


Robarts, Curtis, & Co. 


London & Westminster Bank, 
and Williams, Deacon, & Co. 


Cocks & Biddulph 
Williams, Deacon, & Co. 
Williams, Deacon, & Co. 


Barnett, Hoares, & Co. 


Glyn, Halifax, & Co. 
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Rate of 


Dividend. 


No. of 
‘Branchs 


Where Situate. 


London Agents, 








5 pr. et. 


7}pr.ct. 


14 





Head Office, Aberdeen; Branches at 
Banff, Cullen, Elgin, Ellon, Fochabers, 
Fraserburgh, Huntly, Inverary, Keith, Peter- 
head, Tarland, Banchory, Portsay, Turriff 

Head Office, Aberdeen; Branches at 
Wick, Huntley, Ellon, Inverary, Peterhead, 
Stonehaven, Keith, Golspie, and Laurencekirk 

Head Office, Arbroath ; Branch, Forfar 





Glyn, Halifax, Mills, & Co. 


Jones, Loyd, & Co. 





Glyn, Halifax, & Co. 
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JOINT STOCK BANKS OF SCOTLAND. 





Name of Bank. 


When Established, 


|Partners 


No. of 


Paid up Ca- 
pital. 


Price of 
Shares. 





4 Ayrshire Banking Company 


5*Bank of Scotland = 


6*British Linen Company - 


7*Central Bank of Scotland 
8*City of Glasgow Bank 
9*CommercialBank of Scotland 


10*Clydesdale Banking Com- 
pany 
11*Dundee Bank . . 


12 Eastern Bank of Scotland 


13 Edinburgh & Glasgow Bank, 
with which is united :— 
The Southern Banking Comp. 
Edinburgh & Leith Bank - 
Glasgow Joint Stock Banking 
Compan: 


Yy 
14 G 


ip 
Bank - 
15 National Bank of Scotland 


1830 


1695 








110 





z 


ee 


1,000,000 


500,000 


265,000 


1,000,000 


82,500 
1,000,000 





£ 2. d. 
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= 





No. of 
Broches 


Where Situate. 


London Agents. 








6 pr. ct. 


12 








Head Office, Ayr ; Branches at Ardros- 

san, Catrine, Cumnock, Girvan, Irvine Kil- 

marnock, ag Muirkirk, > Seam, 
Saltcoak, 


Stewarton, 

Head Office, Edinburgh ; “gg 
Aberdeen, Airdrie, Ardrossan, Ayr, Banchory, 
Blairgowrie, Callander, Castle Douglas, Cum- 

ies, Dundee, Dunfermline, Dunse, 


Leith, 
‘Paisley, ‘Pate, St. Andrews, 
Stirling, Strath Withorn 
Head, Oltice, Edinburgh ; Branches, 
Aberdeen, Annan, Arbroath, Balfron, Brechin, 
Carluke, Castle Douglas, Coldstream, — 
ies, Dunbar, Dundee, 
Dunse, Eigin, Forres, Fort William, y nomena 
Golspie, Haddington, Hamilton, Hawick, 
Inverness, Irvine, Jedburgh, Kelso. ,Kingussie, 
Kinross, Kirriemuir, Langholm, Leith, Mel- 
rose, Montrose, Nairn, Newton Stewart, 
Peebles, Perth, Paisley, Sanquhar, Selkirk, 
Stranmaer, Tain, Wigtown, Wishaw 
Head Office, Perth ; Branches at Aber- 
feldie, Auchterarder, Pitlochry 
Head Office, Glasgow; Branches at 
Peebles and Aberdeen 
Head Office, Edinburgh; Branches, 
Aberdeen, Alloa, Annan, Banff, Beith, Bi 
pee as ie, Bonhill, Campeltown, Co) ns. 
Crieff, Cromarty, Cupar Fife, Dalkeith, 
Denny, Dumbarton, Dumfries, Dunbar, 
erline, Dunkeld, — Eyemouth, 
Palkink, a ow, Hamilton, 
Hawick, Inverness, Ki ock, Kil- 
winning, Kirkcaldy, Kikgall, Lanark, Leith, 
Leven, Linlithgow, Markinch, Musselburgh, 
Newburgh, Perth, Peterhead, Stirling, Tain, 
Thurso, Wick; Sub-Branches at Cu 
Angus, Dunblane, oo ion, Mauchline, 


Head Office, ‘Glasgow Branches at 
belt pag oA Fife, Denny, 
Edinburghe Falkirk, St. An 
Head Office, Dundee; Branch at 
Forfar 
Head Office, Dundee; Branches, Edin- 
burgh, ——- Inverkeithing, Montrose, 


Head Office, Edinburgh; Branches at 
Alva, —, ._— Dumfries, Dunferm- 
line, Galashi: , Kinross, Leith, 
Lockerby, Meisbee, Ba “Mtidcalder, New Galloway, 
Newton Stewart, Penicuick, St. Andrews, 
Stirling, Strauraer, Tillicoul itry, Whithorn 


Glasgow - 

Head Office, Edinburgh ; Branches ‘ot 

fete, Castle D a Dalle! cn Dogeall, 
astle-Doi el 

Dunitis, Dundee, —_—_ Forres, Fort- 

Galashi: Glasgow, Grantown. 
Bowie ‘In verness, Inverary, Isla , Jedburgh, 

Kelso, Kirkaldy, Kirkwall, Lang! olm, Leith, 

Montrose, Nairn, Oban, Perth, Portree, 
Stirling, Stornoway, Stromness 








Williams, Deacon, & Co. 


Bank of England; Coutts & 
Co., and Smith, Payne, & 
Smiths’. 


Smith, Payne, & Smiths. 


Glyn, Halifax, & Co. 
Smith, Payne, & Smiths, 
Jones, Loyd, & Co. 


Barnett, Hoares, & Co. 


Ransom & Co. 
Barclay & Co. 


Williams, Deacon, & Co., and 
the Union Bank of London. 


Union Bank of London. 
Glyn, Halifax, Mills, & Co., 
and Union Bank of London, 











LIST OF THE JOINT STOCK BANKS OF IRELAND. 





Name of Bank. 


When Established. 


No. of 
Partners 


Paid up Ca- 
pital. 


Price of 
Shares. 





16 North of Scotland Banking 
Company 


17*Perth Banking Company - 
18 Royal Bank of Scotland - 


19*Union Bank of Scotland 
(late Glasgow Union Bank) 


20 Western Bank Scotland - 





November, 1836 


1513 








£ 
250,000 


2,000,000 


1,000,000 





zs 


d. 
6 10 6 








LIST OF THE JOINT STOCK BANKS OF IRELAND. 





Name of Bank. 


When Established. 


No. of 
Partners 


Paid up Ca- 
pital. 


Price of 
Shares. 


Paid up per 
Share. 





1* Bank of Ireland - 


2 Belfast Banking Company 


3 Dublin Banking Company 
4*Hibernian Bank Dublin - 
5*London and Dublin Bank - 


1783 


August, 1842 
June, 1825 
1843 . 





December, 1827 





2 


3,000,000 


125,000 


200,000 
To be pd. up 
250,000 


260,000 
To be pd. up 








Z «2 & 
196 00 





£ 38. d, 
100 00 








per 


a 


on 
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Rate of 


No. of 


Where Situate. 





London Agents. 





16 


17* 
18 


19* 


20 


61.38.6d. 


6 pr. ct. 





74pr.ct. 


6 pr. ct. 





27 


24 


36 





Head Office, Aberdeen; Branches at 
Anchinblae, Banff, Beauly, Dufftown, Elgin, 
Fraserburgh, Huntley, Inverness, Inverary, 
Invergordon, Keith, Macduff, Peterhead, 
Tain, Turriff; Sub-Branches, Alford, Aber- 
chader, Ellon, Insch, Oldweldrum, Old-weer, 
New-weer, Portree, Stricken, Tarland, 

Buckie, Portsey 
Head Office, Perth; Branches at Crieff, 
Cupar (Angus), and Dunkeld 

Head Office, Edinbargh; Branches at 

Dalkeith, Glasgow, Greenock, Leith, Port 
Glasgow, and Rothesay 

Head Office, Glasgow; Branches at 
Alloa, Auchtermuchty, Ayr, Bathgate, Beith, 
Doune, Dunblane, Edinburgh, Greenock, 
Inverary, Johnstone, Kincardine, Lerwick, 
Lochgilphead, Moffat, Neilston, Paisley, 
Port Glasgow, Stewardton, Stirling, Stranau, 

Strathaven, Thornhill, Troon 

Head Office, Glasgow; Branches at 
Airdrie, Alloa, Arbroath, Beith, Biggar, 
Brechin, Carnwath, Coatbridge, Dalry, Dum- 

barton, Dumfries, Dundee, Edinburgh, Forfar, 

Gateh G k, Haddi gt Hamilton, 
Helensburgh, Kirkcudbright, Kirkingtilloch, 
Lanark, Largs, Lochgilphead, Lochwinnoch, 
Lockerbie, Moffatt, Montrose, Musselburgh, 
North Berwick, Paiseley, Pollokshaws, Port 
Glasgow, Portobello, Rothesay, Tobermory 











— 


Barclay, Bevan, Tritton, & Co. 


Barclay, Bevan, & Co. 
Bank of England & Coutts & Co. 


Jones, Loyd, & Co. 


Jones, Loyd, & Co., and the 
Union Bank of London. 





LIST OF THE JOINT STOCK BANKS OF IRELAND. 





Rate of 
Dividend. 


No.of 
Brochs. 


Where Situate. 


London Agents. 





*] 


*4 
*5 


8 pr. ct. 


7 pr. ct. 


5 pr. ct. 
5 pr. ct. 





24 


16, & 6 
agnes. 





Head Office, Dublin; Branches at 
Armagh, Ballinasloe, Belfast, Carlow, Clon- 
mel, Cork, Drogheda, Dublin, Dundalk, 
Galway, Kilkenny, Limerick, London- 
derry, Longford, Mountmellick, New Ross, 
Newry, Sligo, Tralee, Tullamore, Waterford, 
Westpert, Wexford, Youghal 
Head Office, Belfast; Armagh, Bally- 
— on mete Coleraine, a 
erry, Dungannon, Lame Lurgan, Maghera- 
felt, Monaghan, ang ng New- 
to Re h A 


, Po own, 9 g 
Head Office, Dublin; Banagher, Gort, 
Loughrea 





ug! 
Head Office, Dublin; Branch at 
Drogheda 
Dublin, Dundalk, Wicklow, Mullingar, 
Kells, Parsonstown, and. Carrick on 
Shannon. 





Bank of England 


Denison, Heywood, Kennard, 
& Co. 


H. & J. Johnstone & Co. 
Hanburys, Taylor, & Lloyd. 




















LIST OF THE JOINT STOCK BANKS 





Name of Bank. 


When Established. 


No. of 


Paid up Ca- 
Partners} ital. 


pu 





6* National Bank of Ireland 


7 Northern BankingCom " 
Belfast as 2 med 


8* Provincial Bank of Ireland 


9 Royal Bank of Ireland - 
10 Ulster Banking Company, 
Belfast - - . 





January 24, 1835 


January 1, 1825 


September, 1825 


September, 1836 
April, 1836 - - 


£ 
350,000 


150,000 


500,000 
‘New Shares, 
40,000 


209,050 
200,000 











LIST OF THE JOINT STOCK BANKS 





When Established. 


No. of | Paid up Ca- 
Partners pital. 





1 Bank of Australasia 


2 Bank of British N. America 
Royal Charter 


3 Bank of Ceylon - 
4 British & Australian Bank 
5 British & Colonial Bank 


8 Royal Bank of Australia 


.9 South Australian Bankg. Co. 


10 Union Bank of Australia - 





1835 


1836 


900,000 
1,000,000 
100,000 


500,000 
114,000 
130,000 
170,000 


813,640 























IN THE BRITISH COLONIES. 





Rate of 
No. | Dividend. 


— 


No. of 
Brnchs. 


Where situate. 


London Agents. 





6 | 6 pr. ct. 


12 pr. ct. 


8 pr. ct. 


| 5 pr. ct. 
5 pr. ct. 





38 





Head Office, London ; Agency at Dub- 
lin ;—Branches at Athlone, Ballina, Ballina- 
sloe, Banagher, Boyle, Carrick-on-Suir,Cashel, 
Castlerea, Charleville, Clonmell, Cork, Dun- 
dalk, Dungarvan, Ennis, Enniscorthy, Fer- 
moy, Galway, Kanturk, Kilkenny, Kilrush, 
Limerick, Longford, Loughrea, Michaelstown, 
Moate, Nenagh, New Ross, Roscommon, 
Roscrea, Sligo, Tallow, Thurles, Tipperary, 
Tralee, Tuam, Waterford, Westport, Wexford. 
Armagh, Ballymena, Colerain, Clowes, 
Carrickfergus, Downpatrick, Londonderry, 
Lingan, Lisburn, Moneymore, Magherafelt, 
Newtonlineavady 
Head Office, London ; Agency at Dub- 
lin;—Branches, Armagh, Athlone, Ballina, 
Ballymena, Ballyshannon, Banbridge, Ban- 
don, Belfast,Cavan, Clonmell, Coleraine, Cork, 
Cootehill, Downpatrick, Dungannon, Dungar- 
van, Ennis, Enniscorthy, Enniskillen, Galway, 
Kilkenny, Kilrush, Limerick, Londonderry, 
Lurgan, Mallow, Monaghan, Omagh, Par- 
sonstown, Sligo, Strabane, Skibbereen, Tralee, 
Waterford, Wexford, Youghal. 
Dublin - - - - - 
Armagh, Antrim, Ballymoney, Bally- 
mond, Banbridge, Cootehill, Cookstown, 
Downpatrick, Enniskillen, Londonderry, Lur- 
gan, Monaghan, Portadown. 





Barnett, Hoares, & Co. 


Glyn & Co.; H. & I. John- 
ston & Co. 


Spooner & Co. 


London & Westminster Bank. 
Prescott, Grote, Ames, & Co. 








IN THE BRITISH COLONIES. 





Rate of 
Dividend. 


| No. of 
Branchs. 
1 


London Agents, 





8 pr. ct. 
8 pr. ct. 


4 pr. ct. 


6 pr. ct. 


4 pr. ct. 
6 pr. ct. 
5 pr. ct. 





9 








Head Office, London ;—Branches, Ade- 
laide, Bathurst, Hobart Town, Launceston, 
Maitland, Melbourne, Port Philip, Perth, 
Sydney. 

Head Office, London ;— Branches at 
Frederickton, Halifax, Kingston, Montreal, 
Quebec, St. John (New Brunswick), St. John 
(Newfoundland), Toronto. 


London; Corfu, Zante, & Cephalonia 


Head Office, London ;—Branches at 
Hobart Town, Launceston, Port Phillp, and 
Sydney. . 

Head Office, London; Adelaide, South 
Australia. 

London Office, and Sydney, Melbourne, 
Bathurst, Geelong, Hobart Town, Launceston, 
Wellington, and Nelson. 


Bank of England and Smith, 
Payne, & Smiths. 


Union Bank of London 


Currie & Co. 
Glyn & Co. 





, 
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Banking and Commercial Latv. 


WHAT CONSTITUTES AN ACT OF BANKRUPTCY. 


Since the improvement of the Bankrupt Law, by the act 
5 & 6 Vict., c. 122., under which act the rights of creditors 
against the property and persons of their debtors have been 
considerably increased, it is frequently of great importance to 
a creditor to be able to prove the commission of an act of 
bankruptcy by a debtor, who may be inclined to act dishonestly. 
We think that a summary of the law on this point may be 
useful, more particularly as a creditor in general requires to pos- 
sess some knowledge of the subject, before he can avail himself 
of the assistance of his legal adviser. 

As many of the parties whose names appear on bills which 
frequently come into a Banker’s hands, are exempt from the 
operation of the Bankrupt Laws, and cannot consequently com- 
mit an act of bankruptcy, it will be useful, in the first place, 
to point out who these parties are. By the act 6 Geo. IV., c. 
16., sec. 2., it is provided that no “ farmer, grazier, common 
labourer, or workman for hire, receiver-general of the taxes, or 
member or subscriber to any incorporated commercial or trading 
companies established by act of Parliament,” shall be deemed 
as such a trader within the act, sufficient to render the parties 
liable to the statutes of bankruptcy. The propriety of making 
these exceptions, it is unnecessary we should discuss now, but 
such being the law, it will be useful to know exactly the manner 
in which this section of the act has been construed and explained 
by the decisions of the Judges. And also, under what circum- 
stances clergymen, solicitors, and married women, who are all 
exempt in general from the operation of the Bankruptcy Laws, 
may become subject to them. 

A farmer, if he buys and sells cattle, or any thing else be- 
yond the occasion of his farm, and with a view to profit, is held 
to be a trader, and liable (Carter v. Dean, 1 Swanston. p. 64). 
But if he only sells the produce of his own land; or, if he merely 
purchases goods for his own use, even though he sells again a 
portion he may not require, this will not render him a trader 
within the statute. A cattle salesman, who purchases in one 
market and sells in another; or a farmer who at any time acts 
as a salesman, by purchasing cattle to sell again, is liable to 
bankruptcy. A solicitor can also be made liable, if he can be 

roved to have acted as a scrivener or banker, though it has 
en decided that “a person discounting bills with other 
ple’s money, for his own profit, does not fall within this descrip- 
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tion” (Harrison v. Harrison, 1 Espinasse, p. 555). A member 
of a Joint Stock Bank is held to be within the provisions of the 
statute of bankruptcy (see Ex parte Hall, 3 Deac. p. 405). A 
clergyman becomes liable if he trades, notwithstanding the sta- 
tute which prohibits clergymen from trading; for he is not 
allowed to plead the breach of one law to exempt him from the 
penalties of another (Ex parte Meymot, 1 Atkins, p. 201). 
As to married women, if any one carries on business in such 
manner apart from her husband, that she can be sued separately, 
she is liable to bankruptcy (see 8 Term Reports, p. 545). If 
the limits of this article would permit, we might notice many 
other exceptions to the general rule, but having shewn the 
peculiar circumstances under which the above excepted par- 
ties can be made amenable to the bankruptcy laws, we shall 
now proceed to describe the acts which render a trader, 
bankrupt. 

The ordinary acts of bankruptcy, as described by statute, are, 
that “if any trader shall depart this realm, or shall remain 
abroad, or depart from his dwelling house, or otherwise absent 
himself, or begin to keep his house, or suffer himself to be ar- 
rested for any debt not due, or yield himself to prison, or suffer 
himself to be outlawed, or procure himself to be arrested, or his 
goods, money, or chattels to he attached, sequestered or taken 
in execution, or make, or cause to be made, either within this 
realm, or elsewhere, any fraudulent grant or conveyance of any 
of his lands, tenements, goods, or chattels, or make, or cause 
to be made any fraudulent surrender of any of his copyhold 
lands or tenements, or make, or cause to be made any fraudu- 
lent gift, delivery, or transfer of his goods or chattels, every 
such trader so departing, &c., with intent to defeat or delay his 
creditors, shall be deemed to have committed an act of bank- 
ruptcy,” (Act 6 Geo. IV., c. 16., sec. 3). Lying in prison 21 days, 
has the same effect. 

By the recent statute 5 & 6 Vict., c. 122, an important addi- 
tion was made in the state of the law, on this point, by con- 
ferring on creditors the power of obliging a debtor, who was 
unable to pay, to become a bankrupt, so that his estate might be 
equitably divided amongst his creditors. After providing that 
no person shall be liable to become bankrupt by reason of any 
act of bankruptcy committed more than twelve months prior 
to the issuing of any fiat in bankruptcy against him; it enacts, 
that if any creditor shall file an affidavit of debt in the Court 
of bankruptcy, and if the debtor being a trader, and that such 
debtor has had personally delivered to him an account in writing 
of the particulars of the demand against him, with a notice 
requiring immediate payment, then it shall be lawful for the 

212 
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Court to call upon the debtor to appear, and state why he should 
not be made a bankrupt. If he appears and admits the demand 
against him, and does not pay the amount within fourteen days 
after, then he shall be deemed to have committed an act of 
bankruptcy, provided the fiat be sued out within two months 
from the date of filing the affidavit. If, on appearing before the 
Commissioner, the debtor denies the claim against him and makes 
affidavit that he believes he has a good defence to the demand, 
then the creditor must proceed against him, by usual course of 
law. But should the debtor not make affidavit to the above 
effect, then he is subject to the operation of the act in the same 
way, as if he had admitted the claim. It is also provided that 
if any trader shall file, with the Secretary of Bankrupts, a de- 
claration (attested by an attorney), that he is unable to meet his 
engagements, this shall be deemed an act of bankruptcy, and 
proceedings may follow in the ordinary way. 

The important bearings of these alterations in the law ought 
to be fully understood by all mercantile men. The proceedings 
necessary to be taken, and the principle on which they are 
founded, are sufficiently clear to be understood without further 
explanation. Where however it is necessary to proceed against 
a party who refuses to admit an act of bankruptcy; and where 
the delay of a fortnight might enable him to leave the country 
with property which otherwise would fall to be divided amongst 
his creditors, it is in such cases very useful to know exactly 
what act of bankruptcy enumerated in the Statute 6 George IV., 
c. 16, can be sucessfully proved against him. We shall briefly 
notice the decision of the Courts with reference to the most fre- 
quent acts on which a fiat is issued. 

Depart the Realm.—A trader leaving the country with the 
intention of delaying his creditors, commits an act of bankruptcy. 
And he also does so if, being abroad, he remains there with the 
same intention, (Windham v. Paterson, 4 Campbell, 286). The 
proof of this may be letters received from him to this effect; or 
other circumstances proving the same fact. Scotland and Ire- 
land being out of the jurisdiction of the English Courts, are con- 
sidered as foreign parts, so far as concerns the operation of the 
Statute. 

Absent himself from Home.—If he leaves his house without 
making arrangements to continue his business, even though for 
a short period only, his intention to delay his creditors, will be 
presumed, (Holroyd v. Whitehead, 3 Campbell, 530). If his 
absence is without any apparent cause, except to avoid being 
served with legal process for debt, or meeting his creditors, the 
Commissioner will consider his absence premeditated. If he 
fails to keep appointments with his creditors ; or avoids frequent- 
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ing places where he was accustomed to be found as—“a trader 
leaving the Royal Exchange which he frequented, at the approach 
of a creditor,” this has been considered an act of bankruptcy. 

If he begins to keep house, and gives orders to his servants to 
deny his being at home, he comes within the operation of the 
Statute. This is the most ordinary act of bankruptcy; but 
where the debtor is hostile it is frequently difficult to prove the 
fact. The mere denial to a creditor, if the party is unwell, or if 
the hour when the call is made is unreasonable, will not be suffi- 
cient. Denial to the holder of a Bill of Exchange on the 
morning it became due, has been held to bring the case within 
the Statute ; and denial to a taxgatherer is the same as to a cre- 
ditor. Even when a trader hears himself denied, though he has 
given no orders on the subject, he commits an act of bankruptcy 
if he does not come forward. Closing the doors and shutters of 
a bank, although the banker did not reside there, is regarded in 
the same light as a trader “ keeping house, ” (Cumming v. Baily, 
6 Bingham, p. 363). 

Yielding himself to prison in discharge of a debt, and allow- 
ing his goods to be attached, &c., are acts which the law regards 
as intended to injure the creditors, and denounces accordingly. 
If a man is, however, arrested for a bond fide debt on which he 
has suffered judgment to go by default, having no defence, the 
fact of his going to prison does not constitute an act of bank- 
ruptcy, if he is liberated within twenty-one days. Since the 
abolition of imprisonment for debt, this evidence of bankruptcy 
cannot occur so frequently; and as the privilege of attaching a 
debtor’s goods is confined to the City of London, and a few 
other places, it need not be more particularly noticed. 

The making any fraudulent grant or conveyance is a more 
common act of bankruptcy. An assignment of a trader’s pro- 
perty, in part to one or more creditors to the exclusion of others, 
if made in contemplation of bankruptcy, has in every case been 
held to be fraudulent ; even though the assignment may contain 
a proviso, that it shall be void if all the creditors do not sign. 
So an assignment by a trader of all his property to trustees, for 
the benefit of all his creditors, is an act of bankruptcy, of which 
any creditor, who refuses to sign, may, if he pleases, take advan- 
tage ; but those who sign it cannot do so. Such an assignment 
is held fraudulent at law, “ because the trader thereby deprives 
himself of the means of carrying on trade, and puts his property 
in a different course of distribution, from what the bankrupt 
laws direct; and it is not sufficient that he does not intend 
thereby to delay his creditors, for if it be the necessary con- 
sequence of a man’s acts to delay his creditors, he must be taken 
to intend it.” In order, however, to make such assignment 
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available in bankruptcy, a fiat must be sued out within six 
months from the date of execution, provided that the deed was 
signed by the trustees appointed by it, within fifteen days after 
its execution by the trader himself. A sale to a bond fide pur- 
chaser is not an act of bankruptcy, even though the trader after- 
wards absconds, with an intention of cheating his creditors 
(Baxter v. Pritchard, 3 N. and M., 638). But an assignment 
given for a bygone debt is fraudulent; and so also is a transfer 
of a bill of Exchange to a creditor, in anticipation of bankruptcy. 
In order to protect bond fide purchasers against fraud by parties 
in embarrassed circumstances, it is especially provided by the 
Act, 2 and 3 Vict., c. 29, that all contracts, &c., with any bank- 
rupt, really and bond fide made before the issuing of the fiat against 
him, and all executions bond fide levied on his goods shall be valid, 
notwithstanding any act of bankruptcy, provided the person had 
not notice at the time of any prior act of bankruptcy. 

We have thus briefly noticed a few of the points connected 
with this branch of mercantile law, which perhaps may be useful 
to our readers. The various questions connected with the 
rights of creditors affected by acts of bankruptcy, such as 
“fraudulent preference,” “ stopping goods in transitu,” &c., will 
form the subject of future papers. 


LEGAL MISCELLANA. 


Norz.—Under this head we shall insert brief reports of legal decisions affecting Bankers and 
Merchants, as they occur from time to time. e shall feel obliged by having our attention 
called to any cases which may come under the notice of our readers. 


Ricut or Brokers to Necociate CoLLATERAL SECURITIES. — 
Court of Exchequer, Guildhall, July 6, 1844.—Acraman v. Cooper.— 
This was an action of trover brought by Mr. Acraman, who was a merchant 
at Bristol, and likewise in London, to recover from the defendants, who are 
Directors of the London Joint-Stock Bank, the value of certain scrip receipts for 
shares in the Royal Mail Steam Packet Company, which shares came into the 
possession of the defendants under the following circumstances :—It appears 
that the plaintiff having become possessed of the shares, which formed the 
subject matter of this action, was desirous of raising some money, and in the 
year, 1241, one of the partners came to town and applied to a discount house 
im London, for an advance upon bills fortified by a deposit of these shares as 
a collateral security. The house first applied to, declined the operation ; upon 
which the plaintiff applied to Messrs. Calls, Thompson, and Co., who agreed 
to discount the bills of the firm to an extent of "£30,000, upon having these 
shares deposited with them asa collateral security for the due payment of 
such bills at their maturity. At this time there were two firms, under which 
the plaintiff was trading, and the agreement was, that one firm should draw 
upon the other, or, rather, that an individual, one Holroyd, who belonged to 
one firm, shou‘d draw upon the other, bills to the extent of £20,000, and 
these scrip receipts should be deposited as collateral security. Accordingly, 
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on the 3rd of June, a letter was written by Colls and Co., otenentoiaing that 
they had received such scrip receipts for that purpose, and then Acramans 
lodged bills tu the extent agreed on, which Colls and Co. discounted for them. 
In July following the gentleman who managed the plaintiff’s business in 
London, having heard that Colls and Co. were in difficulties, called upon 
them about these scrip receipts, and then found out that not only that house 
had put Acraman’s bills in circulation, but they had also passed the scri 
receipts in question to their bankers, the defendants, who claimed to hol 
them for a debt due to them from Colls and Co. The plaintiff, having paid 
his bills, brought this action to recover the scrip receipts from the defendants. 
Mr. Pitcher, the accountant of the Steam Navigation Company, being put in 
the witness box, proved how the shares came to the plaintiff; but, upon his 
cross-examination, admitted that any one producing a scrip receipt would be 
treated by the company as the legal holder of the shares it represented, and 
that such receipts had been sold and dealt in to a great extent in the market ; 
in which evidence he was corroborated by Mr. Wettenhall, a stockbroker, who 
proved that scrip receipts, similar to those in dispute, were constantly sold in 
the market, and that the property in them passed by delivery ; in fact, the 

urchase money was paid with one hand, the scrip received with the other. 

r. Gurney, of the house of Overend, Gurney, and Co., Mr. Gard, of the 
firm of Sanderson and Co., and Mr. Herbert, of the house of Bruce and Co., 
all eminent bill and money brokers, were then examined, and proved that it 
was the universal practice of bill brokers in London, and they all of them 
considered that A se both bills and collateral security were given, they had a 
right, if they thought proper, to raise money not eaceeding the amount they 
had themselves advanced upon either the bills or the collaterals; but if one 
was used, the other was retained in their possession: they never parted with 
both documents, and that they conceived themselves perfectly at liberty to 
part with either to the extent of their own advances. The Lord Chief Baron 
summed up the evidence to the jury. There were but two questions before 
them—the character of the securities lodged, and the practice of brokers 
with regard to collateral securities lodged in their hands. They would take 
into their consideration whether these scrip receipts were securities trans- 
ferable by being passed from hand to hand, and whether they were framed 
with a view to their being so transferred by mere delivery, as in that case the 
bearer or possessor would appear in the character of their real owner; and 
then if the jury so considered them, the next question for their consideration 
would be, whether Messrs. Acraman were aware that such was the fact. If those 
gentlemen knew that it was the practice and custom of bill brokers to make 
use of collaterals, for the purpose of raising money upon them, it was clear 
they must have lodged them with the bill brokers, with a full knowledge of 
the purposes which those parties could and might, if they thought proper, 
put them to, and they were the parties who should suffer for dishonest use of 
them. It was quite clear that bil brokers conceived they had a right to 
obtain advances upon collateral securities lodged in their hands, as that fact 
had been proved beyond dispute, by parties whose eminence and respectability 
were unquestionable, and whose statements were beyond doubt. If the jury 
believed, and were satisfied that the bill brokers had this power; if such was 
their practice, and the plaintiffs were aware of it, he did not see how this 
action could be sustained. The jury found a verdict for the defendant ; 
thereby establishing the fact of the scrip being transferable security, and that 
bill brokers have the right to make use of such, when lodged with them as 
collaterals. The jury, however, stated that they thought the practice a 
dangerous one, and the judge took a note of their opinion. 
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PRocEEDINGS AGAINST JorIntT Stock Bank SHAREHOLDERS. — 
Discharge of Joint Debtors by compromise with one—Court of Exchequer, 
6th of July, 184,.—The plaintiffs in this cause were Directors of the 
and Westminster Bank ; the defendant, a shareholder in the late Yorkshire 
Agricultural and Commercial Bank. It appeared by the evidence of several 
witnesses, that in 1836, the Yorkshire Agricultural and Commercial Bank had 
been started by means of £10 shares, with the whole of the capital, £177,000 
paid up, and that it had continued in existence down to 1843, by which 
—_ it had fallen into difficulties, having previously borrowed from the 

ondon and Westminster Bank, the sum of £20,465 ; which balance remain- 
ing unsatisfied, fifty-six writs were sued out against so many individual 
shareholders, and each writ was indorsed for the whole sum of £20,465, for 
which amount the sheriff was charged to arrest the several parties respectively, 
It turned out, however, that a party of the name of Tomlinson, a gentleman 
who had paid up the whole of the money upon his shares, was arrested by 
the instructions of Roy, Blunt, and Co., upon one of those writs of scire facias ; 
that they had desired the officer to apply to Mr. Seymour, a solicitor at York, 
and also a shareholder in this very Yorkshire Bank, one of its auditors, for 
further instructions, through whose instrumentality he learnt that he might 
accept £88 6s., as a discharge for the claim, and that ultimately, the arrest 
having been made, he was paid a check for that sum by Tomlinson, which 
check he had taken to Seymour, who thereupon bad written a receipt for the 
amount, notwithstanding the sum endorsed on the writ was £20,465. Tom- 
linson was then set free. On these facts, the defendant pleaded that he was 
not indebted to the plaintiffs, as directors of the London and Westminster 
Bank; and, secondly, that the debt was discharged by the arrest of Tomlinson, 
and subsequent compromise with him for £88 6s. The Lord Chief Baron, 
in summing up, said that there was proof of a bona fide advance by the 
plaintiffs to the Yorkshire Bank, and, therefore, if the jury were satisfied of 
that fact, the plaintiffs would be entitled to a verdict. With respect to the 
other plea, as to the discharge of Tomlinson, it was in evidence that he had 
been arrested for the £20,000 odd, and had been discharged upon the pay- 
ment of £88 6s. It would be observed that by the terms of the letter from 
Messrs. Roy to the sheriff’s officer, he was required to obtain the warrants 
upon the writs, and to execute them immediately, and to let them know the 
result. Taking all the circumstances into consideration it was a question for 
the jury to say whether that letter was not, coupled with the act of Seymour, 
to whom the officer had been referred by Roy’s house, in giving the receipt 
for the £88 6s., an authority for the discharge of the debt on payment of the 
amount. The jury returned a verdict for the plaintiffs on the first issue, 
which was, that there was a debt due to them, and for the defendant on the 
second, namely, that the fact of Tomlinson having been arrested for the whole 
sum, and discharged on the payment of £88 6s., was a discharge of the debt. 





Reports of Gotnt Stork Banks. 


Notgr.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable; more particularly so 
as no = ollection of Reports has ever yet been published.]—Ep. B.M. 

as 


Tue Lonvon Joint Stock Bank. 
At the usual, General Meeting of the Shareholders, held at the Bank, on 
Thursday, the 11th ult., the Directors presented their Report, which stated— 
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“ That, after mature deliberation, they came to a resolution in Feb 
last, * That from and after the lst of March, the interest allowed by the Ban 
to customers on their minimum balances, be 1 per cent., except on accounts, 
the monthly minimum balance of which, on the average of the half-year, 
shall be under £200,’ and it is a source of great gratification to them to be able 
to add that, with but few exceptions, the alteration was received by the cus- 
tomers of the Bank with that feeling of liberality which evinced their inti- 
mate acquaintance with the extremely depressed state of the money market, 
and their willingness to concede a fair remuneration to their Bankers. 

After providing for Current Expenses, Bad Debts, Rebate of Interest, &c., 
the net Profits for the half-year ending the 30th June last, amounted to 
£16,040 7s. 2d. Although this sum alone would not be sufficient for the 
purpose, the Directors have not hesitated to declare a Dividend for the half- 
year at the rate of 6 per cent. per annum, free from the deduction of Income 

ax, as the “Guarantee Fund” (after taking from it sufficient to make up 
the deficiency) will still have to its credit the sum of £89,218 8s. 11d. being 
only £612 5s. 5d. less than on the 30th December last.” 

The best thanks of the Meeting were then given to the Directors and to 


Mr. Pollard (the Manager) and those gentlemen who act under him, for their 
excellent services. 


Tue Bank or British Nortu AMERICA. 


At the Eighth Yearly General Meeting, held 11th June, 1844, the Direc- 
tors presented their usual Report, which stated that— 

“In their last Report, after referrmg to the commercial disasters 
from which the North American Colonies had so severely suffered during 
the two preceding years, and to the losses which had thereby been 
entailed on the Bank, the Court of Directors expressed their belief that 
the crisis had passed away, and added that they felt increased confidence in 
the stability and security of the future operations of the Branches. In this 
conviction they have not been disappointed. The business of the Colonies 
throughout the past year has been of a sounder and more legitimate character 
than heretofore, and the failures which have occurred have been few, and of 
but trifling importance, It was to be expected, however, that some consi- 
derable time must elapse before the North American Provinces could recover 
from the shock which they had experienced ; and, consequently, that increase 
in the business of the Bank, which might, under different circumstances, 
have been anticipated, has not yet taken place, and a large amount of Ca- 
pital has necessarily been employed at a low rate of interest. The Direc- 
tors are fully sensible of the importance of extending the connections, and 
enlarging the operations of the Bank; and they trust that the continued po- 
litical tranquility, and reviving commercial prosperity of the Colonies, will, 
at no distant period, afford opportunities of which the several Local Boards 
will be enabled to avail themselves; but the Directors will not be induced, 
under any circumstances, to depart from their established policy, of making 
the security of the Capital the first and main consideration. In their last 
Report the Directors announced a recent alteration in the New York Agency, 
ax: so far as a short experience has enabled them to judge, they have 


been confirmed in the views which induced them to make the change, 
and they have reason to believe that it will prove of important service 
to the Bank. The undivided Profits on the 3lst December 1842, as re- 
ported to the last Meeting, amounted to £18,909 15s. 10d.; but the 
estimate of Losses, up to the same period being £21,580, there appeared 
an actual deficiency on the 3lst December, 1842, of £2,670. After a 
careful revision of the outstanding dependencies, the Directors calculate, 
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that including the operations of the year 1843, and the previous years, the 
sum of £21,318 willbe found adequate to cover all loss by bad and doubtful 
debts. They are now enabled to set aside that sum from the surplus profits, 
and to place it at the credit of the Indemnity Fund. 

The Directors have only further to submit to the Proprietors the Annual 
Account of the affairs of the Bank, and to state that a Half-year’s Dividend 
of 20s. per share will become payable on the 5th July. , " 

s. d. 

The Amount of undivided Profit to 3lst Dec. 1842, was 18,909 15 10 
The net Profit for the year 1843, after deduction of all 

° ° ‘ . . - 42,937 15 7 


current charges, was 
61,847 11 5 


From which is to be taken, 
The Amount of the Dividend paid at Christ- 


mas, 1843 ‘ . ‘ x 
The Transfer to Indemnity Fund. . . 21,318 
41,318 0 0 


Leaving Amount of undivided Net Profit to 31st Decem- 


r, 1843 . 20,529 11 5 


SHEFFIELD AND HALLAMSHIRE BANKING COMPANY. 


At the Seventh General’ Annual Meeting of the Shareholders of this 
Bank, the Report presented stated that, “Although the Company has 
not been exempt from loss by the failure of parties of apparent respectability 
and d standing, yet the Directors had every reason to congratulate the 
Shareholders on their favourable prospects. A great number of good ac- 
counts have been opened, which added considerably to the amount of busi- 
ness previously transacted at the Bank. The Directors also thanked the 
Sientbihton for the prompt manner in which they responded to the call of 
£1 per Share, which the Directors, after mature deliberation, thought it 
their duty to resolve upon, being fully convinced that it would not — add 
considerably to the resources of the Bank, but enable them to acquire a 
further sound and profitable business. On this call no Dividend was then 
declared ; and the Directors, after mature deliberation, had resolved that the 
best course would be to pay a smaller Dividend, until the Surplus Fund 
should reach at least 255-000. A Dividend was then declared of 74 per 
eent. upon £3 per share (without any deduction for Income Tax); and after 
writing off all Bad Debts, there was carried to the credit of the Surplus Fund 
£350 6s. 3d., which now amounts to £7,789 17s. 2d. 


MANCHESTER AND SALFORD BANK. 


At the Annual General Meeting of Proprietors, held on Thursday, the 
17th of August, 1843, James Murray, Esq., im the Chair, the following 
was presented by the Directors :—“ The Directors of the Manchester 

and Salford Bank offer their congratulations to the Shareholders, upon the 
termination of another prosperous year in the affairs of the Bank. The 
absence of Bad Debts, and an increased amount of business, have compen- 
sated for that diminution of profit, which continues to be experienced under 
the low rate of interest. The Profits of the past year, after clearing the books 
of bad and doubtful Debts, have been £20,283 7s. 1d., including £610 
12s. 5d. excess of dividends received on Bad Debts of former years. Out 
of this profit, after paying Income Tax for one year to 5th April, they have 
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paid the usual’ Dividend of 6 per cent. per annum, and ‘have increased 
the Reserved Fund to £40,000; leaving a Balance of £1,431 13s. 5d. at 
the credit of Profit and Loss Account. It is now seven years since the Man- 
chester and Salford Bank was established, during which there has been a 
progressive increase in the profits of the Bank. At the termination of this 

10d, the Directors have much pleasure in being able to present to the Share- 
folders so favourable a Report of their affairs. 


Tue Iontan Bank. 

At the Annual General Meeting, held at the Bank, Winchester Street, City, 
on the 3lst May last, the Directors presented their Fourth Report, in which 
it was stated that— 

“If, on the one hand, the continued operation of those causes, to which, 
at their last Annual Meeting, they adverted, as retarding the development 
of the Establishment, has disabled them from boasting of much progress; on 
the other hand, they have no disasters to communicate, and no apologies 
to make for diminished Capital. During a period of pressure and difficulty, 
which they believe to have been unexampled, the Bank has maintained its 
ground, not only in public estimation, but in profitable working, and the 
gains, if not large, have at least been real.” 

It was further stated, that the trade of the Ionian States was im roving, 
and that the Bank would be much benefited by this circumstance. The Di- 
rectors had also the satisfaction of announcing that the Charter solicited from 
Her Majesty’s Government, for limiting the liability of the Shareholders in 
England, has been granted on terms at once satisfactory to themselves and 
acceptable to the Ionian Executive, and that it is now in full operation. The 
general statement of Profit and Loss on the transactions of the year, 1843, is 
as follows :— 


s. d, 

The Balance at the credit of Profit and Loss, lst 
January, 1843, was = a R ; - §277 15 7 
The gross Profits for the year 1843, were. - 10,497 7 5 
£15,775 3 0 


4,146 7 0 


The charges, including a proportion of preliminary 
expenses, were : we gti gl ty 


Balance at the credit of Profit and Loss - . 11,628 16 0 
Out of this sum two half-yearly Dividends, at the 
rate of 6 per cent. per annum, were paid in 
1843, amounting to ‘ é s é 6,813 9 0 
Leaving a Balance at the credit of Profit and Loss 
on the Ist January, 1844, of . ‘ Z . £4815 7 0 


Union Bank oF AUSTRALIA. 

At the Sixth General Meeting, held 24th of June, 1844, the following 
Report was presented :— 

“In the Supplementary Report, presented at the ane General Meeting 
in January last, the Directors gave a distinct view of the distressing state of 
commercial affairs in the Australian Colonies, and of the grounds upon which 
improvement might, at no distant period, be expected. e accounts since 
received, confirm, in every respect, the representation then made. The sacri- 
fices which have been submitted to, im the efforts to realize property for the 
discharge of pecuniary engagements, have been enormous, and several addi- 
tional failures have, in consequence, been announced, each adding to the 
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embarrassment, and, at the same time, diminishing the available resources 
of the community.” 

“* Under such circumstances, it could not be expected that any banking 
establishment should escape loss. But it has been satisfactory to the Directors 
to find, that the sum heretofore reserved to meet bad debts has proved suf- 
ficient to cover the amount ascertained to be bad, up to the date of the last 
advices. The amounts, however, present a heavy list of doubtful debts, for 
which no adequate security is held; and as the reserve, previously made for 
bad debts, has been nearly exhausted, the Directors have determined to 
transfer to that reserve, from the present year’s profits, a further sum of 
£15,000, which exceeds the entire amount of such doubtful debts, some por- 
tion of which, however, the Directors still hope may be recovered. This 
heavy deduction, which appears greatly to reduce the profits of the present 
year, belongs, in reality, to the transactions of former years, and should 
rather be regarded as a diminution of the balance of undivided profits, stated 
at the last Annual Meeting.” 

The Report further stated that, although a large portion of the Bank’s 
capital had been obliged to be invested iu London, at a low rate of interest, 
yet the Directors were enabled to declare a dividend at the rate of £6 per 
cent. on the paid-up capital. The following was the statement of the ac- 
counts :— 

£ s.d. 
Net Assetsto 17th June, 1814 . ‘ 4 - ‘ - 964347 1 38 
Paid-up Capital in London . ; - £633,735 0 0 
Ditto ditto in Colonies . ; ‘ 179,995 0 0 


£813,730 0 0 

Undivided Profit at Midsummer, 1843. 70,574 14 5 

“Net Profit for past send as “7 statement 45,790 13 6 

Reserve Fund ; 34,151 13 4 
964,247 1 3 


STATEMENT OF PROFITS OF THE BANK. 


Amount of undivided profit at June, 1843 , ‘ . 70,574 14 5 
To which is now to be added the profits for 

the t year, ending in the Colonies 

31st December, 1844, and at the London 

Office to’ the 17th June, 1844, after de- 

ducting all current, and a proportion of 

preliminary, expenses, and — allow- 

ance for all bad debts. £65,878 10 6 
Deduct further allowance against doubtful 

debts . : 15,000 0 0 


50,878 10 6 
Deduct one-tenth for Reserve Fund . . 5,087 17 0 
——_——— 45,790 13 6 


116,365 7 Ll 


Deduct Dividend paid at Midsummer, 1843 41,000 0 
0 


0 
Ditto at Christmas, 1843. " . 32,800 0 


73,800 0 0 


Balance of undivided Profit at 24th June, 1844 £42,565 7 11° 
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Tue Union Bank or Lonpon. 


At the Fifth General Meeting, held at the Bank, Moorgate Street, on 
Wednesday, the 10th of July, 1844, the following Report was read by the 
Secretary :— 

“‘ The Directors have great pleasure in laying before the Proprietors the 
Fifth Annual Report of the affairs of the Company, for the year ending 30th 
June, 1844, from which it will be seen that the satisfactory increase of the 
business of the Bank, which has formed the subject of congratulation since its 
establishment, still attends its operations; and, notwithstanding the further 
depression in the value of money since the last Report, the Directors are 
enabled to declare a dividend of 5 per cent. per annum (clear of Income Tax) 
on the paid-up capital of the Company. The Balance Sheet annexed to this 
Report shows the results of the business of the Bank for the past year; and 
the Proprietors will observe, that after payment of all charges for the establish- 
ment, and interest to customers on their current and deposit accounts, (amount- 
ing to £18,644) the unappropriated profit for the past year at 30th June last, 
was £32,113 17s., which, after payment of the Dividend, and appropriating 
£500 as usual in reduction of the preliminary expenses, enables the Directors 
to add £3,468 16s. ld. to the Reserved Fund, which will thus be in- 
creased to £12,000 invested in Government Securities, leaving a surplus 
unappropriated profit of £7,000 Os. 11d.” 

he Report further stated that “the Directors do not contemplate 
making any alteration in the allowance of interest on current accounts 
to their customers; and that the agency business of the Bank has 
been most materially increased during the past year. In addition to 
other valuable connections, formed both at home and abroad, the Directors 
have to state that Siz important Joint Stock Banks have appointed this Com- 
pany their Agents in London, since the last Report : while, with reference to 
the general business of the Bank, the increase on current and deposit accounts 
has been more than 60 per cent. respectively, as compared with the statement 
presented last year. The Proprietors will have observed with great satisfac- 
tion that, by the Government measure for renewing the Bank of England 
Charter, which has now passed the House of Commons, the restriction which 
has hitherto prohibited Joint Stock Banks in London from accepting bills at 
a less date than six months, will be removed. This just concession to sound 
principles, will enable these Banks to undertake, with full reciprocal advantage 
to their customers, the entire agency of Country Banks, while it gives them 
increased facility for the transaction of an extensive and profitable descripfion 
of banking business from which they have hitherto been excluded.” 

It was also announced that the Bank at Christmas next would be removed 
to more extensive premises in Princes Street, City. 


ASSETS. 
£. ae €& 
Cash in the Bank, in the Bank of England, Loans, Ex- 

chequer Bills, and other Government Securities, Bills 

discounted, &c. : P , : . 2,003,773 18 10 
£9,291 10s. 5d., 3 per cent. Consols, (Reserved Fund) . 8,531 3 11 
Bank Premises, including Freehold Building in Argyll Place, 

and Purchase of Lease and Fixtures of Premises, 4, 

Pall Mall East é 7 A ‘a ‘ 16,862 9 11 
Preliminary Expenses p . m ; 15,000 0 0O 
Half-year’s Dividend, to 31st December, 1843, amount car- 

ried forward ‘ é J E 10,572 10 O 


£2,054,745 2 8 
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LIABILITIES. 


Paid-up Capital, £10 per Share on 42,290 Shares . 422,900 0 0 
Due by the Bank on Current Accounts, Deposit Receipts, 

(including Interest accrued) Circular Notes, &c. . 1,591,200 1 9 
Reserved Fund, invested in 3 per cent. Consols, as per 

contra 4 é ‘. : - P 8,531 3 11 


2,022,631 5 8 
Surplus Profit : 32,113 17 0 


£2,054,745 2 8 


APPROPRIATION OF THE SURPLUS. 
Profit, as above, after deducting all Expenses paid or due, and 
Interest (£18,644 Os. 2d.) allowed to Customers on their 
Current and Deposit Accounts. . ‘ - 32,113 17 0 





Dividend 5 per cent. on paid-up Capital, viz. :— 
Half-year, to 31st December, 1843, already paid 10,572 10 
Half-year, to 29th June, 1844, now declared ‘ - 10,572 10 


21,145 0 
Addition to the Reserved Fund A . ‘ . 3,468 16 
Proportion of Preliminary Expenses . . : 500 0 
Undivided Profit—carried to Profit and Loss new Account ; 
for Bad Debts; Rebate of Interest on Bills not yet due; 


and Income Tax . > 7,000 011 


£32,11 17 0 


The thanks of the Meeting were then voted to the Governor, Sir PETER 
Laurik, and the Directors; and to Mr. W. W. Scrimceour, the General 
Manager; to Mr. Cuack, the Manager of the Regent Street Branch ; to Mr. 
Wiaurt, the Manager of the Charing Cross Branch; and to Mr. WALTER 
Laurik, the Secretary, for the great zeal and ability with which they have 
discharged the duties of their respective offices. 





Communications, 


Letters oF CREDIT AND Snort Bits. 
To the Editor of the Bankers’ Magazine. 


Srr.—Permit me to call your attention to a great injustice which exists in 
the present Stamp Laws, with a view, if possible, to its being reformed in 
the present session of Parliament. 

nder 9 Geo. IV., cap. 23, all Bankers who take out licenses, are thereby 
enabled, on payment of a small ad valorem composition in addition to the 
license duty, to issue Bank Notes and to draw Short Bills on their London 
agents on plain paper ; but those Bankers who wish to enjoy the latter privi- 
lege only, viz. that of drawing Short Bills, must pay the same account of 
license duty as those who also issue their own notes. 

T am one of the former class, but having three branches, would therefore 
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have to pay £90 a-year for three licenses, I am under the necessity of 
evading the Stamp Laws by drawing letters of credit in cases where, had I 
the privilege, I would invariably draw bills on London. Some Bankers, where 
a Short Bill is wanted in exchange for cash word, their letter of credit thus— 

“ On or after [such a day] please to honour the drafts of &c., &c.” 
making the letter of credit equal to a draft at a certain number of days date ; 
but this is so palpable a fraud that I prefer declining the transaction, and 
losing a customer. 

It would be a far more equitable Seep eee and better for the revenue, 
if the privileges of issuing notes, and that of drawing short bills, were granted 
under separate licenses. 


Your obedient Servant, 
8th July, 1844, 


A SuBSCRIBER. 


INTELLIGENCE OF FRAUDS ON BANKERS. 
To the Editor of the Bankers’ Magazine. 


Norwich, July 9, 1844. 

We return the inclosed, as requested, and intend to order your publi- 
cation. 

We beg to remark, that we think great caution should be observed in all 
“ notices of fraudulent schemes by which Bankers may be exposed to the risk 
of loss,” as alluded to in the second paragraph of your prospectus; otherwise 
hints and information may be given to clerks and other parties, of methods of 
fraud which would not have occurred to them. 

We are respectfully, 
Gurney & Co. 

[We quite agree with the above remarks; and due care shall be taken in 
making public any notices of fraudulent practices. At the same time earl 
information of any attempt at fraud conveyed direct to Bankers, throug 
such a channel as this Magazine, would often be the means of preventing a 
successful repetition of such fraud in different parts of the country to which 
the swindler might travel. We know of more than one instance where the 
same fraud was practised successfully in places distant from each other, in 
consequence of the want of immediate publicity; and the celebrated case of 
The Times newspaper and the foreign swindlers (for its honourable conduct 
in which case the Times obtained the “ Testimonial”) shews how valuable 
immediate advice of a fraud would be to the Banking world, if it could be 
conveyed quickly and directly. We respectfully request that our readers will 
furnish us with — of any case that may come under their notice; and 
if it is one which is likely to be repeated, and which requires to be known 
immediately, and before our next following publication, we will address a 
CONFIDENTIAL CIRCULAR on the subject to all the Joint Stock and Private 
Banks, and send the same direct by post. A private individual might not 
think proper to incur the expense and trouble of such a proceeding; but we 
should be recompensed by the increased value it would confer on our publica- 
tion ; and because it would show that we are anxious to make the work a really 
useful one to Bankers. |—Ep. B. M. 


Tue Foreign EXCHANGES AND THE HomE CURRENCY. 
To the Editor of the Bankers’ Magazine. 
Srr.—I have read with much attention the leading article in ee Maga- 


zine for this month under the head of “ Ought the State of the Foreign Ex- 
changes to regulate the amount of our Home Currency.” I, for one, am 
decidedly of opinion it ought not to regulate, because the Foreign Exchanges 
are liable to be influenced by various causes which havenorelation to our Home 
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Trade whatever ; but I think we ought to refer to the state of the Foreign Ex- 
changes under ordinary circumstances, when none of the disturbing influ- 
ences are in operation as the test to shew whether our Currency was of the 
same standard value as the Continental Currencies. The difference between 
regulate and refer, you will observe, is very important, the former meaning to 
follow all the fluctuations of the Exchanges, the /atter only to consult them 
as an index, which does not bind us to follow any fluctuations which can be 
accounted for from local or temporary circumstances, nor to pay attention to 
any fluctuations, whether they may be accounted for or not, until such a time 
has elapsed as may prove that there is some solid foundation for that fluctua- 
tion, ahetene it may be. This seems to me entirely to agree with your views, 
and the more the matter is considered, the more this opinion will, I think, 
be found to extend itself, and there are symptoms already, that this extension 
is beginning to take place. I am likewise pleased with your article, because 

ou refer to original pencils, and argue the point, with a view to the esta- 

lishment of a principle from which rules may be deduced, upon which sound 
opinions may be formed. 

This is a mode of conducting the discussion of the Currency question, 
which has been too little attended to, but which immediately brings to trial, 
by argument, the truth of any thing advanced; for example, the assertions 
by Mr. S. J. Loyd, that the most perfect Currency is that which can be made 
to conform itself to the fluctuations that must take place under a Currency 
purely metallic, is at once confuted, by shewing that fluctuations in the pre- 
cious metals will take place from causes which have no relation to the state 
of trade whatever. 

In this respect, the arguments and facts adduced by Mr. Blacker, in the 
publication you review, “The Evils inseparable from a Metallic Currency,” 
seem to me quite unanswerable; but if any thing more was thought necessary 
to be said, I would ask, what possible connection is there between a bad har- 
vest and the state of our manufactures; and yet, because such a circumstance 
— take place, and an export of gold may be thereby caused, both commerce 
and manufacture must be paralysed by a contraction of the Currency, and 
and the working classes put upon half time, or thrown entirely out of employ- 
ment, at the very time their utmost earnings are required to support themselves 
and their families. Is it not most monstrous that all experience of the past 
is thrown away in a matter which seems plain and palpable to the very mean- 
est understanding. Misgivings, I imagine, are already beginning to arise in 
the mind of Mr. Loyd, who gets the credit of being the proposer of the pre- 
sent Currency Bill; for, ina new pamphlet on the subject, when replying 
to the question, What is to be done if the contraction threatens to produce 
universal bankruptcy, or that bullion should be wanted for the payment of the 
£14,000,000 issued on securities? he, very prudently, throws the burden off 
his own shoulders, by merely saying it is a state of things not likely to take 
place; and, if such should occur, that those in authority, for the time being, 
must look out for a remedy. Is not this acknowledging he can propose no 
remedy himself? Is it not throwing overboard the whole principle of the 
Bill? Is it not, in short, justifying to the full extent of Mr. Blacker’s re- 
marks in the Appendix to his Pamphlet, that, Ministers will have nothing else 
for it, but either to call Parliament together, or act upon their own responsi- 
bility, in setting aside the whole provisions of the Act. But besides the ques- 
tion you take up (which is synonimous with the ingress and egress of gold, as 
Mr. Blacker puts it), there is another question of the greatest importance, in 
which I see he is opposed to the Bullion Report of 1810 (an authority he 
looks up to with respect in all other cases), and also to Mr. Loyd and Mr. 
Horsley Palmer. All these are against an issue in the discount of Com- 
mercial Bills. Mr. Palmer has stated in his evidence that it is the very worst 
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mode of issue than can be adopted. Mr. Loyd has denounced it, and also 
Mr. Horner; but I do not think any of these gentlemen have assigned suffi- 
cient reasons to justify their opinions; and I certainly agree with Mr. Blacker, 
that by confining the issue to the discount of commercial bills alone, of a cer- 
tain time to run, the total amount of Circulating Medium might be left to 
the operation of general causes with very little controul. Your setting this 
question at rest, by introducing the discussion in your publication would be a 
matter of the greatest possible importance as upon it will depend the practi- 
cability of a self-adjusting Currency. 

Mr. Blacker has introduced the considerations of this point as a means 
of preventing over issue, but Sir Robert Peel has taken a shorter course, and 
seems to think the circulation can be limited by the surveillance of the Stamp 
Office and the publication of accounts, and if these are sufficient where the 
parties are evidently interested in evading the restriction, Mr. Blacker need 
not have taken so much pains to guard against over issue in his scheme, 
where the issuing parties had no interest m transgressing the rules. Your 
taking up the discussion of this subject, and the other principles advanced by - 
Mr. Blacker, will do more to enlighten the public upon the true nature of this 
intricate question than all the contradictory assertions which the different 
Committees have been the means of giving to the world. 


A RETIRED MERCHANT. 





Motes of the Month. 


Tue New Bank BIx1 received the royal assent, by commission, on the 


19th of July ult. The discussion of its merits in the House of Lords’was 
confined to Lords Monteagle, Ashburton, and Radnor; the two latter dis- 
approved of it on point of principle, and Lord Monteagie objecting to several 
of its details. The only speaker in its favor was the Earl of Ripon by whom 
was it introduced. Lord Ashburton’s speech is worthy of attention. 

Tue Joint Stock Banks’ ReGuLation BIxt is proceeding through 
Parliament, though it is not quite clear whether it will be carricd this Session, 
It will remove many of the difficulties which at present impede Joint Stock 
Banks in proceedings at law and in equity ; but it contains several provisions 
of an arbitrary and troublesome character, which will cause much dissatisfac- 
tion if insisted on. For example, Ist. Seven shareholders holding only 
twenty-one shares are to have the power of calling extraordinary meetings. 
2nd. One fourth of the Directors are to retire yearly, and to be incapable of 
re-election for at least twelve months. 3rd. A monthly publication is to be 
made of the assets and liabilities of the bank. 4th. The shares shall not be 
under £100 each, and half the amount must be paid up; and 5th. all Bills 
of Exchange are to be signed by the Secretary and two Directors. The ob- 
jections to such requirements as these are so apparent, to every one connected 
with the practical working of Joint Stock Banks, that we are sure these de- 
tails of the measure will not be allowed to become law. If the Joint Stock 
Bank Deputies exhibit the same earnestness with reference to this Bill, that 
was shewn when the New Bank Bill was before Parliament, they will procure 
a very useful Act free from such objections as those we have enumerated. 


SCOTTISH INTELLIGENGE. 


Tue DunepiIn Banx.—Since our last publication the progress of this 
new establishment has we are informed been very satisfactory. The Editor of 


2« 
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the Times in a lengthened notice of the principles on whichthe Bank is proposed 
to be conducted, agrees with us, that their originality and apparent appro- 
a to the existing state of banking in Scotland, entitle them to a 
avorable consideration. If the bank is established on a sound principle, the 
minor details of management can be safely left to those whom the share- 
holders may appoint to the direction. Able and intelligent managers to con- 
duct the practical working of the bank are plentiful enough to be found readily. 
We have no personal knowledge of the geutlemen who are its present interim 
officers, but the zeal and earnestness they have displayed in bringing the pro- 
posal for the bank fairly before the public; and the business-like manner in 
which they have conducted their proceedings hitherto, are calculated to in- 
spire confidence in their ability to conduct the plan to a successful issue. A 
large number of shares have been already taken by capatalists; but the 
Secretary informs us, that until he can “clearly shew that £200,000 has been 
bona fide subscribed for by good parties, payment of one penny will not be 
asked from any shareholder; and that should the bank not be established 
(which however is now very unlikely), the applicant for shares is pledged to 
and liable for nothing, not even the most trifling expence.” Under these 
circumstances we have no doubt the bank will have a fair trial, and we shall 
be glad to have to record its success. 


THE ARBROATH BANKING Company,—a Joint Stock Bank of Issue, 
instituted in 1825, with a branch at Forfar, has sold the “ good-will” of its 
business to the Commercial Bank of Scotland, which has in consequence 


opened branches in Arbroath and Forfar. This arrangement dates as from 
the 15th ult. 


Tue City or Gtascow Banx,—held their annual.mecting at Glasgow 


on the 3rd of July, when a dividend of 5 per cent. was declared, and £6,000 
was added to their sinking fund. In our last we hinted at the probability of 
this bank establishing a branch at Edinburgh, by effecting a junction with the 
branch of another bank there. This has just been done under the following 
circumstances. In the year 1838 there was instituted at Dundee a Joint 
Stock Banking Company with a nominal capital of one million, divided into 
forty thousand shares of £25 each, called the “ Eastern Bank of Scotland,” a 
branch of which with a local Board of Directors was established at Edin- 
burgh. Fifteen pounds per share only of the capital was called up, and on 
commencing business the Eastern Bank of Scotland entered into an arrange- 
ment whereby the Dundee Commercial Banking Company, which had been in 
existence for many years, resigned in its favor. Durmg the first year of its 
career the Eastern Bank returned a pretty respectable dividend to its share- 
holders, but subsequently, in consequence of losses sustained to the amount of 
about £30,000, it was compelled to reduce its dividend to 3 per cent., which 
had the effect of lowering the stock two pounds below par. This has been 
the state of affairs for some years past. In April last, several of the partners 
of the bank resident in Edinburgh thought that if the Edinburgh Branch 
was separated from the head office at Dundee, both might go on independent 
of each other, and probably with more success. Accordingly the “deed of 
separation ” was drawn out, and the Edinburgh portion issued a prospectus in 
which their bank was designated as the “ North British Bank,” new shares 


were to be issued, and the following proposals were submitted to the no- 
tice of the public :— 


Ist. “ In order to carry out the views contemplated under the new arrange- 
ment, the capital Stock of the North British Bank has been fixed at 
£500,000, to be divided into fifty thousand shares of £10 each.” 
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«2nd. The Edinburgh partners having agreed to pay an equalizing call of 
£1 12s. 6d. on each of their shares in the Eastern Bank, this sum, with the 
amount agreed to be paid to them at the separation will bring their stock to 
par, and consequently entitle them to reecive three shares of the North Bri- 
tish Bank, for every two they hold in the Eastern. ” 

However, before the time fixed for the allocation of the shares to the new 
partners, Sir Robert Peel’s resolutions were brought before the House, and in 
consequence of being debarred the issue of notes, the intentions of the 
North British Bank were knocked upon the head. In this dilemma they 
applied to the head office to receive them back, and the business would be 
carried on as formerly, but to this the Eastern Bank would not consent. The 
North British Bank has, therefore, been induced to acecpt terms proposed by 
the City of Glasgow Bank, for a union with them, as their branch at Edin- 
burgh. The terms of agreement are that the North British Bank shall wind 
up its business, and receive three thousand shares, which is about one for 
every three, to be divided among its sharcholders. Those shares of the City 
of Glasgow Bank are to be given off at £12 each, which is about £1 below 
the present selling price, and the shareholders of the North British Bank are 
to receive the dividend which falls due in February.—From our Correspondent. 


BANKING IN IRELAND.—Lonpon anp DusBuin Bank. 


Whatever objections may be urged against the system of Joint Stock 
Banking elsewhere, upon Ireland, at least, it has conferred the most inesti- 
mable benefits. In the the north of Ireland, as early as 1806, something was 
done in this way by the establishment of the Belfast Bank, but generally 
until 1825, the provinces possessed only the insecure and ill conducted 
private Banks, which by their mismanagement and frequent failures, inflicted 
periodically the greatest miseries upon the country. It is well known that 
the want of a suflicient circulating medium in the country, gave existence to 
paper issues of the most absurd amounts, and of the most worthless character: 
notes were issued even as low as 3d.! Until recently the Bank of Ireland 
confined its operations almost entirely to Dublin, nay, at one time, to so 
narrow a circle, that they would not discount a bill for parties outside the 
circular road of Dublin. It failed even to supply the legitimate wants of that 
narrow circle; its capital was lent to Government, instead of being applied 
to the wants of Ireland, and consequently the trade of Dublin languished, 
and the manufactures of Dublin almost entirely disappeared. 

Happily for the eventual good of Ireland, almost the entire of the private 
Banks were swept away about 1821, and left a vacuum in this respect, which 
suggested the establishment of the Provincial Bank, and which that Bank in 
ae ably supplied. The project seems also to have roused the Bank of 

reland from its extraordinary lethargy, and to have reminded them of the 
existence of a country outside the circular road, as they almost simultaneously, 
with the Provincial, established banks in the leading provincial towns. Sub- 
sequently the National Bank, and the mismanaged, and therefore unfortunate 
Agricultural Bank, entered the same profitable field. It is admitted that the 
establishment in the provinces of the Provincial Bank, by means of its own 
operations, and the stimulus it gave to the Bank of Ireland, had done more in 
the first ten years of its existenceto advance the commercial prosperity of Ireland, 
than had been effected for the fifty previous years, and in turn it was rewarded 
by profits, such as few countries could have yielded. A large and important 
circle of fifty miles around Dublin, comprising some of the richest counties in 
Ireland, still however remain unrelieved, and was debarred from those advantages 
conferred on the rest of the country, and our English readers will be surprised 
to learn that whole counties of this district, rich in agricultural and mining 
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resources, were until last year without a single bank! No bank issuing its own 
notes could enter this magic circle, and except at afew points, it could scarcely 
be said to have been even monopolised, as in truth, in general it was without 
any banking accommodation whatsoever. Merchants and traders were, in 
many instances, driven to send their bills for discount to distant points 
outside the circle, at an expense and inconvenience, which almost neutralised 
the benefit, and, of course, accommodation so obtained, was liable to uncer- 
tainty, independent of its other disadvantages. 

The London and Dublin Bank is the first and only establishment, which 
has been formed to enter upon this new ground, and to extend to the metro- 
— circle the advantages enjoyed for twenty ycars outside. The National 

ank attempted to invade it at some points, by opening branches at which it 
issued the notes of the Bank of Ireland, but it was not permitted long to 
enjoy this advantage, and was required by the Bank of Ireland to withdraw. 
The first establishment opened by the London and Dublin Bank was thus 
originated ; they adopted, at the important town of Dundalk, the establish- 
ment from which the National Bank were coerced unwillingly to retreat. 
Since then the London and Dublin Bank has proceeded carefully and 
gradually to supply those places, where the want of banking accommodation 
was most severely felt, po certainly it is scarcely possible to conceiye a more 
favourable field than it has selected. Money continues still to posssess a 
higher value in Ireland, than it does in any other portion of the empire. It 
should be remarked, that there are two other non-issuing Banks of older date, 
viz., the Hibernian Bank and Royal Bank, but their operations are confined 
to the City of Dublin, which sufficiently occupies thew capital. The Hiber- 
nian Bank very recently opened a branch at Drogheda, being the treasurers 
of the railway to that town. 

The — and constitution of these three Banks are such, as according 
to the system laid down by Sir Robert Peel, all banks must in time conform to. 
The Royal, and London and Dublin Bank, have registered the names of their 
shareholders at the Stamp Office in Dublin, although not required by 6 Geo. 
IV. c. 42, to do so, that Act applying exclusively to banks not having es- 
tablishments or places of business within the circle. And, further, with the 
view that the public may have the privilege of being supplied with copies of 


their registries ; these banks have paid the license duty, obligatory only op 
Banks of Issue. 





Rebtews of Books. 


A Treatise on the Science of Trade as applied to Legislation—By GrorcE 
BarinG Kemp, Esq.—Madden & Co. 


A knowledge of the principles which regulate supply and demand in 
regard to commodities, and of the causes which influence the balance of 
trade between different countries, constitute a science which every merchant 
or manufacturer must thoroughly understand, if he wishes to conduct an 
extensive business successfully. And the same kind of knowledge is even 
more essential in those, who by their position, are called upon to legislate on 
commercial affairs. The present work is one that will be useful to all who 
take an interest in the subject. It is devoted to a consideration of the effects 
of competition, or free trade, and of its opposing principle of monopoly or 
protection. The author endeavours to ascertain the probable consequences 
of each, when fully carried out; he examines the law which determines prices 
and rent; and applies his conclusions as a test for the present exciting 
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question of the corn laws and commercial restrictions generally. Without 
offering an opinion whether the author is correct or not in his conclusions, we 
may safely recommend the work to the notice of our readers as a careful di- 
gest of useful information on the subject treated of, and as a satisfactory at- 
tempt to discuss the important question of free trade or monopoly, by 
reference to original principles. We think that both the members of the 
League, and the supporters of Protection Societies, will find the work well de- 
serving of an attentive perusal. We observe that it has been noticed by some 
reviewers entirely with reference to the author’s opinion on the Corn Laws, 
which he supports, but we think his facts and opinions are entitled to a fair 
examination on their own merits. 


[We are to be obliged to me the notice of several works for review, until next Num- 
ber.—Eb. B. M,) is " 
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BANKRUPTS. 
From June 29th to July 21st inclusive. 

Asuirey, Tuomas, Lyonshire, Herefordshire, builder.—AsKHAM, STEPHEN, 
Bradford, Yorkshire, commission-agent.—Bonp, ZACHARIAH, Manchester, brick- 
maker.—Hopce, James, Abchurch-lane, victualler.—Hopeson, RicHarD, Bishop 
Auckland, mercer.—Howarrtu, Joun, Rochdale, woollen-manufacturer.—OpPEN- 
HEIM, CHARLES Fox, George-street, Minories, shipowner.—READ, WILLIAM 
Rosert, Winchester-street, King’s-cross, builder.—WoLFENDON, THOMAS, and 
PrestwicH, Joun, Oldham, cotton-spinners.—Woop, JoHN FREEMAN, Oxford, 
surgeon. 

Fretcuer, Joseru, Liverpool, paint-manufacturer.—HApFIELD, CHARLES, 
Sheffield, anvil-manufacturer.—HeTHERINGTON, Rosert, Cross Canonby, Cumber- 
land, tanner.—How.anp Rosert, Thame, auctioneer.—PritcHarD, Epwarp, 
Liverpool, wine-merchant.—WerTENHALL, JoHN, Throgmorton-street, stock- 
broker. ‘ 

Cotuinson, Henry Wier, Stamford-street, hat-maker.—Harpine, WILLIAM, 
Southampton-street, Camberwell, grocer.—Roserts, Freperick, Handley, 
Cheshire, butcher.—Scotrr, Tuomas, Colchester, baker. 

Casanas, MicHaet, Fenchurch-street, wine-merchant. — HINDMARSH, 
Tuomas, Hartlepool, grocer.—Lopez, Ricuarp, Thornhill, Yorkshire, innkeeper. 
—Puank, Frepericx, Plymouth, performer.—Ramsey, Joun, Chapel-street, 
Somers Town, cheesemonger.—SkELToN, THoMAs Henry, Southampton, stationer. 
—Sroxes, Francis, London-wall, importer.—Swaine, Tuomas James, Newland 
street, Eaton-square, innkeeper.—Tansiey, Peter, St. John-street, straw-plait- 
dealer.— VERNON, JouN, Monks’ Coppenhall, Cheshire, victualler. 

Beavis, Cornexius, Milbrook, Hampshire, carpenter.—Cowarp, WILLIAM, 
Hartlepool, baker.—Crowprer, JoHn, and Green, Jonn, junior, Macclesfield, 
trimming facturers.—Pacer, JAmEs, Devonshire-terrace, Fulham-road, builder, 
—Portway, Aucustus, Braintree, tea-dealer.—Porrer, ALBERT, Kidderminster, 
carpet-manufacturer.—RrYNOLDs, CHARLES, BENJAMIN, Devizes, tailor.—Suaw, 
Harry Morean, Newport, Isle of Wight, jeweller—Woop, Jacos, and Norton, 
Wiu11aM, Kirkheaton, Yorkshire, fancy-cloth-manufacturers. 

Biees, Taomas, Bath, woollen-draper.—Bonp, W1ti1aM, Liverpool, publican. 
—De La Marcore._z, Francois EMANUEL CARNEL Fenchurch-street, merchant. 
—Forrest, James ALEXANDER, Liverpool, glass-merchant.—Frrer, GrorcE, 
Alfred-street, City-road, grocer.—Grirritus, THomas, Stoke-upon-Trent, tailor. 
—Sovurney, Simon, Kingsland-road, cabinet-maker.—THorn, THomas GavucE, 
Southampton, builder.—Werr, Wiii1am, Carlisle, iron-merchant.—WHITTAKER, 
Domne, Macclesfield, silk-throwster.— Woop, Witt1am Rosert, Brighton, 

entist. 
2L 
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Banister, Ropert, Portsea, draper.—Gorpon, Tuomas Loram, Exeter, 
cabinet-maker.—GreEEN, Tom WALTER, Leeds, bookseller.—HAammonp, SAMUEL, 
junior, Upminster, Essex, gardener.—Kasner, Barnett, Old Cavendish-street, 
jeweller.—Loraine, Joun Lampton, Newcastle-upon-Tyne, wine-merchant.— 
Pearce, Tuomas, Bermondsey-street, tripeman.—SmitaH, WILL1aAM BEsTOE, 
Sudbury, surgeon.—Sytvester, Epmunp, Agars-field, St. Pancras-road, contractor. 
—WituiaMs, Henry, Farringdon, grocer.—Wititiams, Witt1aAM Henry, Mar- 
tock, Somersetshire, linen-draper.—Witson, James Goprrey, Wharf-road, City- 
road, engineer. 


CarruTHers Joun, Blackburn, linendraper.—Corz, Cuartes, Edgbaston, 
Warwickshire, wine-merchant.—Harvey, Tuomas, Wandsworth, inn-keeper.— 
Hunter, Bensamin Harrison, Liverpool, merchant.—Smirn, James, and 
Titrorp, Henry, King-street, Snow-hill, engravers—Trutcu, WiLLiam, Wilds 
Rents, Bermondsey, tanner. 


SCOTCH SEQUESTRATIONS. 
Fraser, J., Edinburgh, mason.—M‘Cautium, J., Glasgow, auctioneer.—Nis- 
Bet, A., Edinburgh,, wright.—Srevart, J., Kincardine, farmer. 


AnpeErson, J., Portobello, earthenware-manufacturer.—M‘Ewen, W., and 
CuristTIE, A., Crieff, ironmongers,—Munro, J., Dingwall, Ross-shire, distiller. — 
Watker, W., and Co., Edinburgh, engineers. 


Brown, S., Ayr. saddler.—M‘Ketvie, J., Edinburgh, coal-dealer. 
Dontop, J., Tarbolton, Ayrshire, farmer. 


Kennepy, R. M. and J., Glasgow, chemists.—Linpsay, J., Glasgow, slater.— 
Lyon, W., Dundee, tavern-keeper.—Wuitson, T., Blairgowrie, writer. 


Aiarpice, R., and Laveuton, J., Edinburgh, booksellers.—MackEnnriE, R., 


Edinburgh, writer to the Signet.—Scorr, Rev. A., Colinsburgh, Fifeshire, clerk. 
Fimester, W., Glasgow, mason. 
CampsELL, D., Nairfi, merchant.—Wuson, D., Edinburgh, spirit-merchant. 


DIVIDENDS DECLARED. 


Tait, Liverpool, merchant; 3rd div. of $d.—Evans, Liverpool, coal-dealer ; 
2nd div. of 1s. 3¢d.—Ricuarpson, Liverpool, merchant ; 1st div. of 3d.—Woop, 
Liverpool, optician ; 2nd div. of 5d.—Unsworrn, Liverpool, joiner; 2nd div. of 
3s. 11$d.—Witcock and Co., Ulverstone, Lancashire, paper-manufacturers ; 2nd 
and final div. of 7d. and 3-10ths of a penny, (in addition to 2s. 9d. previously de- 
clared).—Cawoop, Sunderland-near-the-Sea, tobacconist ; Ist and final div. of ls. 
6d. (on new proofs).—JARpDINE, Richibucto, New Brunswick, merchant; Ist div. of 
3d.—Pearce, Stone, Staffordshire, miller; Ist div. of 8d.—Poxtack, S. L. and R. 
L., Manchester, merchants; Ist div. of 2s. 6d.—Lucas, Brampton, Derbyshire, 
ironfounder ; final div. of 2s. 2}d.—Simons, King-square, Goswell-road, watch- 
manufacturer ; Ist div. of 2s. 6d.—H1rcucock, Regent-street, linendraper; 4th div. 
of 1d. —ALsop, Manchester, grocer; Ist div. of 12s.—Nortron, High Hoyland, 
Yorkshire, fancy-w facturer ; 2nd div. of 7-16ths of a penny.—Kixrin, 
Ryde, watch-maker ; Ist div. of 5s. 94.—Lzx and Co., Bread-street, factors; 7th 
div. of 1$d.—Grsson, Liverpool, stock-broker; 1st div. of 2s. 6d.—Birp, Liver- 
pool, chemist ; 3rd div. of 34.—EvEreEtt, Liverpool, coal-merchant ; Ist div. of 1s. 
—Cxapock, Stockton-on-Tees, patent-sail-cloth-manufacturer ; 1st div. of 2s. 9d. 


CiapnHaM, Liverpool, woollen-draper ; 2nd div. of 2s. (in addition to 5s. in the 
pound, previously declared).—WeBSTER ; 2nd div of 9d, (in addition to 1s. 6d. in 
the pound, previously declared).—Morratu and Borianp, Liverpool, merchants ; 
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4th and final div. of 21-32ds of a penny.—Pappon, Hartlepool, chemist; Ist div. 
of 1s. 2}d.—Gopparp, J. and H., Market Harborough, Leicestershire, bankers ; 
2nd div. of 4s. and div. of 20s. on each of the separate estates. 


FarreELL, West Derby, Lancashire, cattle-dealer ; 1st div. of 1s. 6d.—Moncas, 
Liverpool, watch-manufacturer ; 1st div. of 3s. 10d.—Sotiy, N. N. and R., Tivi- 
dale, Staffordshire, iron-masters; 1st div. of 7d.—Reeves, T. and W., Worcester, 
coachbuilders ; Ist and final div. of ls. 44d.—Boorn, Princes-street, Lambeth, 
lime-burner ; Ist div. of 74d.—Hawkins, Bristol mason; Ist div. of 15s.— 
M‘Connat, Liverpool, tea-dealer ; 1st div. of 1s. 4}d.—How1e, Manchester, mer- 
chant; 1st div of 5-8ths of a penny.—BripGMANn and DryLanp, Upper Chapman- 
street, St. George’s-in-the-East, tallow-melters; 2nd div. of 1$d.—SEweL., 
Charteris, Isle of Ely, money-scrivener ; Ist div. of 1s. 7d.—Or.iey, St. James’s- 
street, milliner; 2nd div. of 94d.—Avustin, and Co., Henrietta-street, Covent-gar- 
den, bankers ; final div. of 34d.—Dows, Thatcham, Berks, miller; final div. of 
73d.—Mosss, Northampton, plumber ; Ist div. of 2s. 2d. (on new proofs,) and 
2nd div of 4d. (on old proofs).—Parr, Norton-in-the-Moors, Staffordshire, shop- 
keeper; Ist div. of 5s. 6d.—Jonnson, Liverpool, grocer; 2nd div. of 5s. 1}d.— 
Macuirg, Liverpool, publican; Ist div. of 2s. 2d.—Suaw, London-wall, carpen- 
ter ; lst div. of 5s.—Lum.ey, Cornwall-road, victualler ; Ist div. of 9d.—FLORANCE, 
junior, Subdeanery, Sussex, potato-dealer ; Ist div. of 9d. 


Bower, Manchester, banker; 2nd div. of 1s. 94.—Marsun, A. C. and W., 
Great Scotland-yard, navy-agents ; 6th div. of 54d.—Brown and Sons, Prescot, 
balance-makers ; Ist div. of 1s. 6d. on the separate estate of Brown junior; and 
Ist div. of 6s. 5d. on the separate estate of Brown senior. 


Srernens, Old Broad-street, bill-broker; further div. of 34d.—Fosrer, 
Hathern, Leicestershire, tanner; Ist div. of 3s. 4d.—Lercn, Bardwell, Suffolk, 
miller ; final div. of 6}d.—Ineuis, J. B. and J., Mark-lane, merchants ; final div. 
of 15-16ths of a penny.—Parker ; Ist div. of 2s. 6d.—Witson, Manchester, 
warehouseman ; Ist div. of 9s. 6d.—BripGe, and SraANDRING, Manchester, timber- 
merchant; Ist and final div. of 2s. 1}d.—Batnes, Bradford, Yorkshire, worsted- 
spinner; Ist and final div. of 3s. 0}d.—Witu1aMs, Sunderland, currier; Ist div. 
of 1s.—Comer, Liverpool, cotton-broker; 2nd div. of 43d.—Jay, London-wall, 
builder ; 2nd div. of 1s.—Piccotrr, Goldsmith-street, Wood-street, carpet-ware- 
houseman ; 2nd div. of 4d.—Youne, Darlington; Ist div. of 10s. 


Axssott, Blackburn, cotton-manufacturer; final div. of ls. 1ld.—FisHer, 
Manchester, warehouseman ; 2nd div. of 1s.—TrrspaLe, and Tovutson, West- 
minster-road, warehousemen ; Ist div. of 5s. 6d., and Ist div. of 20s. on the separate 
estate of R. Toulson.— Martin, King-st., Cheapside, woollen-warehouseman ; final 
div. of 10}d.—TinpaL1, Hastings, linen-draper ; final div. of 1s. 10d.—MarsHam, 
Angel-court, Throgmorton-street, broker; final div. of 3d.—Prcier, Reading, 
woollen-draper ; 1st div. of 10s.—EversueEp, Pulborough, Sussex, timber-merchant ; 
Ist div. of 5s.—Morrt, Pall-Mall, pianoforte-maker ; lst and 2nd divs. of 4s. on 
new proofs, and 3rd div. of 8}d. on all proofs.—Brown, Oxford-street, cheesemon- 
ger; Ist div. of 5d.—Mu1.er, Liverpool, hosier; 1st div. of 2s. 6d. 


Gorton, junior, St. Peter’s Chambers, Cornhill, merchant; Ist div. of 5s. 6d. 
—C.ioveu, S. and W. T., Eccleston, alkali-manufacturers ; 2nd div. of 1d. and 
15-16ths of a penny.—Rosson, Shotley Bridge, Durham, miller ; 1st div. of 5s. 3d. 
on new proofs.—Hopeson, Sunderland, teadealer; 2nd div. of 2s. 6d. (in addition 
to 6s. previously declared).—Barrac.ouGu, Bradford, Yorkshire, timber-merchant ; 
Ist div. of 5s.—Brap.ey, J. T. and W., Leeds, ironmongers ; final div of 2s. 8d. 
—Swatiow and Co., Halifax, corn-millers ; final div. of 7}d.—Gisson, Kirton, 
Lincolnshire, grocer; Ist and final div. of 2s. 9d.—Breasuey, Leeds, victualler ; 
2nd and final div. of 4s. 3}d.—Porx, Bristol, copper-manufacturer ; 5th div. of 1s. 
—HELLEWELL, Salford, dyer; 1st div. of 2s. 1d. 


Cowen, Penrith, draper; lst div. of 12s. 6d.—Penny, Cockermouth, draper ; 
Ist div, of 1s. 10d.—Bonn, King William-street, bookseller; lst div. of 1s. 6d.— 
CyarkeE, Banbury, linen-draper ; div. on new proofs of 1s. 24d. 
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Money Market. 


ENGLISH FUNDS.—Shewing the Highest and Lowest Price between the 
26th June, and 27th July, 1844. 





Capital. 


Title of Stock. 


Dividends due. 


Highest. 


At July 27 





# 
14,553,000 
125,726,567 
368,975,292 
9,653,179 
825,990 
66,609,642 
144,632,521 
430,076 
1,294,586 
300,972 
266,636 
6,000,000 
1,734,300 


3,662,784 
3,497, 
2,460,830 


Bank Stock (div. 7 per Ct.)- 
3 per Ct. Red. Anns. 
3 per cent. Consols Anns. 
34 per cent. Anns. 1818 
3 per cent. Anns. 1726 

34 per cent. Red. Anns. 
New 34 per cent. Samm 
New 5 per cent. 

Long Anns. (expire 1860) 
Ditto. 30 years (expire 1859) 
Ditto. 30 years (expire 1860) - 
India Stock (div. 104 —, 
Ditto Bonds#1000 (div.34p.c.) 
Ditto, under #1000 
South Sea Stock (div. 34 p. ¢. ) 
Do. Old Anns. (div. 3 p. c.) - 
Do. new Anns. (div. 3 p.c.) - 


Apl. and Oct. 
jo. 

Jan, and July. 

Apl. and Oct. 

Jan. and July. 

Apl. and Oct. 

Jan. — July. 


0. 
Apl. and Oct. 
do. 
Jan. and July. 
0. 
Mar. = Sept. 
Jan. and July. 


Apl. and Oct. 
Jan. and July. 


200 
1008 
100 


284 
94s. pm. 


"ti 





530,100 
300,000 
Ex. Bills £1000 (aa. ps 
Ditto, £500 

Ditto. Small = 
Ditto. Commercial do. 





3 per cent. Anns. 1751 do. 
Canada guarantd. deb. 4. 


983 
112 
80s. pm. 
80s. pm. 
8ls. pm. 


- do. _ 


‘dy ; 111 
y 











72s. pm. 
72s. pm. 
728. p.m 








PRICES OF FOREIGN STOCKS, 27th JULY, 1844. 


Austrian Bonds, 5 per Cent. 
Belgian Bonds, s per Cent. 
Brazilian Bonds, 5 per Cent. 
Ditto New, 5 per Cent. 1829 and 1839- 
Ditto New, 1843 - - 
Buenos Ayres Bonds, 6 per Cent. 
Cuba Bonds, 6 Cent. - 
Chilian Bonds, 6 per Cent. 
Ditto, 3 per Cent. Deft 
Columbian Bonds, 6 per Cent. - 
Spanish Bonds, 3 per Cent. 1825 
Danish 3 per Cent. - 
Greek Bonds 1824—25, 5 per Cent 
Ditto ex. over due Coupons 
5 perC, Mex, 1837 ex. overdue comp & deb. 
Ditto, Small - - - 
Ditto, Deferred Stock, 5 per Cent. . 
Ditto, Debentures 

Neapolitan Bonds, 1824, 5 per Cent. 
Peruvian Bonds, 6 per Cent. 
Prussian Bonds, 4perCent.- - - 


115 

104 
833 
82 


79 
3 


| rag Bonds, 5_per Cent. 
Ditto, Converted aed 
Ditto, Small - 
Ditto, Annuities, 1855 - 
Russian Bonds, tom, 5 
Ditto. 


1c « - 
Ditto. ditto, 
Ditto. ditto. 
Ditto, Passive Bonds - 
Ditto, Deferred - 

Ditto, 3 per Cent. Spanish Bonds 
2 per Cent. Venezuela Bonds 
Ditto. Deferre: 


ditto. 
ditto. 


. 
st 
163 
10 


27 
1043 


Dutch 23 per Cent. 
Ditto 5 per Cent. ° 

5 per Cent. new Loan 1837 - 
Neapolitan Bonds, 5 per -“y" - 
Russina Inscription, 








IRISH STOCKS. 


3 per Cent. + Suan, 

Reduced Di 

34 Cent. Stock - 
Ditto. - 

34 Stock, New - 

34 per Cent. Debentures 

Exchequer Bills- - - 


Exc’ 
Bank ° 
Roya! Canal Stock - 
Grand Canal Stock - 


uer Bills, Short 
tock - 


4 per Cent. 
4 per Cent. C. Debentures 





FRENCH FUNDS. 


5 per Cents.—divs. due Mar.and Sept. - 
44 per Cents. - . 
4per Cents, 


% ©& 

121 80 | 3 per Cents.—divs. June and Dec. 
113 — 
108 — | Laffitte Bank (5000 f, shares) 


Spanish Bonds Sper C. div. from Nov. 


er Cent.in 2 Ster. 


1840 
1843 
1844 


(Dividends on the above payablei in n London. ." 


Bank of France—divs. Jan. and July - 3120 


- 5070 
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Monthly Summary. 


London, July 29, 1844. 

Tue Money Marker during the past month has not presented many incidents 
to call for particular remarks ; and our summary might almost be confined to a notice 
of the ordinary fluctuations in the funds and foreign Stocks. The only topics requiring 
any detailed notice as affecting banking interests, have been the state of the Public 
R , a8 indicated by the usual quarterly statement published in the Gazette of 
the 5th inst. ; and the circumstances which have followed. The return shews a very 
satisfactory improvement both on the quarter and the year. The total increase on the 
year being £2,440,336. Some uncertainty existed prior to the publication of the 
return, as to the manner in which Government would deal with the anticipated sur- 
plus, it having been rumoured that probably the available balance might be applied to 
pay off the advances which the Bank makes in anticipation of the receipts at Ex- 
chequer ; and since the Ministry have had their way so completely in arranging the 
Bank Charter, it was thought they might endeavour to go on a little further, and 
render themselves ‘‘ independent of the Bank ”’ so far at least as the advances refer- 
red to are concerned. The rumour proved to be so far correct, that with the excep- 
tion of £523,156, being one fourth of the net surplus, and applicable to the ‘‘sink- 
ing fund ’’ the entire of the remainder was employed in the redemption of ‘‘ Defici- 
ency Bills.’’ The effect of the continued reduction of these Bills, which as our 
readers are aware are issued for the advances usually made by the Bank, in anticipa- 
tion of the collection of the revenue, will be to render it unnecessary for the Govern- 
ment of the day to depend on the Bank for temporary accommodation. The new 
arrangements by which the amount of dividends payable at the different quarters of 
the year will be nearly equalized, will further assist the Government in this matter, 
rendering it unnecessary for them to borrow of the Bank in order to discharge the 
January and July dividends as heretofore. 

The English Funds have not undergone much fluctuation during the month. The 
continued abundance of money has maintained their previous high quotations. The 
payment of the July dividends, and the usual investments in consequence, has also 
had an effect in keeping up prices. Consols improved 4 per cent., and would have 
been higher but for some extensive sales; and that the present position of France 
with reference to Morocco, is not satisfactory. The French Funds have been hea 
from this cause, and have had an influence on the English Market. Bank Stock has 
continued to improve, and has, in the course of the month, been quoted at 200. 
This shews sufficiently plain that the holders do not anticipate any great reduction 
in the Bank’s profits in consequence of the late alterations. We omitted to notice 
that the Bank is, in future, to be relieved of payment for stamp duty on her circu- 
lation. This will go some way towards the additional £60,000 per annum to be paid 
Government, in terms of the New Charter. 

Joint Stock Shares in Banks have remained steady, with a tendency to improve. 
In the List of Joint Stock Banks, published in our present Number, will be found 
full particulars of these establishments, and the present market prices of their Shares. 
It is unnecessary, therefore, to give the quotations here. The state of the Railway 
Market is fully explained in the usual Summary of the Month, by Messrs. Watson & 
Co., on next page. 

Foreign Funds.—The Market bas not presented many changes. French funds, 
as already mentioned, have been depressed in consequence of the outbreak with 
Morocco. The other Stocks have been improved by the state of the English Market. 
The Belgian Loan has been concluded very satisfactorily. The subscriptions offered 
were for more than double the amount required ; and the subscribers, therefore, re- 
ceived only 45 per cent. on the amount they tendered for. Spanish Stock has not 
undergone quite so much fluctuation as usual; the accounts from Madrid being 
considered favourable. Russian Bonds reached 120, a higher quotation than they 
have seen before. The holders of Dutch old 5 per cents. are anxiously expecting 
the decision of the Government as to the terms on which this Steck is to be con- 
verted into one of a lower rate; it having been determined to reduce the interest to 
4 per cent., as already effected with the new 5 per cents. 
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Money is readily obtainable on first class bills at from.2.to 24 per cent., and on 
other commercial paper at from 2} to 4 per cent. The Brokers have endeavoured 
to make a stand against further reduction, as they say the margin left at present, is 
scarcely sufficient to yield them even a moderate profit on their transactions. The 
above may, therefore, be considered the current rates, although, in particular cases, 
they ang have been a trifle lower. The Brokers have been very busy during the 
month. 


REVIEW OF THE SHARE MARKET. 
(Furnished by R. B. Watson & Co., Leeds.) 

The past month has been signalized by two importants events in the ‘‘ Railway 

World,”’ (at all events, since we penned our last remarks, these circumstances have 

viz., the introduction of Mr. Gladstone’s Bill relative to Railways, and the 
satisfactory adjustment of the differences that had arisen between the ‘‘ London and 
Birmingham’’ and the ‘‘ Grand Junction.’’ Nothing could have happened more 
opportunely than the latter circumstances, for the future benefit of Railways, 
whilst nothing could have happened more disadvantageously for their interests than 
the introduction of such a Bill as that of Mr. Gladstone’s. No sooner have these 
stupendous undertakings, the result of private enterprize, such as no other nation 
under the sun can boast of, passed through the disastrous period between 1839 and 
1841, as well as the trying years of 1836, 1837 & 1838, and an increase of traffic, 
during the past half-year, is being exhibited, in the shape of a surplus of more than 
£200,000, as compared with the spring of 1843, with a prospect of a further increase, 
during the approaching autumn—than, just at this auspicious moment for those 
Shareholders who have held their stock, through “evil report and good report,’’ 
in steps the Government, with a Bill at this late period of the Session, to enable 
them to take possession of such Railways as are the most profitable to the Share- 
holders, and leave such in their hands as are the least profitable. We would coolly 
ask, ‘* Can such things be ?’’ 

Another circumstance that has happened during the past month must not be for- 
gotten ; we allude to the alliance, if we may so call it, entered into, by the ‘‘ Lon- 
don and Birmingham,”’ the ‘‘ Eastern Counties,’’ the ‘‘ Midland Lines,’”’ and the 
“ York and North Midland,’’ the practical effect of which, we presume, will be to 
crush the ‘‘ London and York” scheme, so pompously announced in the newspa- 
pers. Its long array of names in the Provisional Committee, demonstrates to us 
rather its weakness, than its strength, besides the extensions now contemplated from 
Manchester to Lincoln, as well as from Lincoln to Doncaster, and thence to York, will 
quite supersede the necessity for such a Railway as that from London to York. 
Nothing could be more satisfactory than the Meeting of the amalgamated Lines was, 
at Derby, on the 16th inst., at which Dividends of 42s. nett, from the ‘‘ North 
Midland,’’ 42s. 6d. from the ‘‘ Midland Counties,’’ and 26s. 6d. from the “ Bir- 
mingham and Derby,’’ were declared (the latter two not free from the Income Tax) 
payable the 1st August ; all but a month before the Meetings were usually held, in the 
** old regime’ of these undertakings. Exactly two years ago the North Midland paid 
only 20s, a share,—now two guineas! Our expectations of a continued advance in 
this stock, in which we have been indulging, during the past two or three months, 
have been fully realized ; as the Shares were sold yesterday, at £100 dividend, and 
at £102 to-day; which is a bountiful profit, from the price of £89, when we first 
drew attention to the speculation. What we ventured to think about the traffic of 
the ‘‘ Darlington’’ Line, not, a¢ first, equalling the expectations of its Proprietors, 
has been thus far verified, these Shares having been as low as £16} pm., within the 
last 14 days, which contrasts shabbily with £25 pm., that we obtained in April last ; 
they now stand at 17} pm., with a tendency to go up, in company with the buoy- 
ant state of the market for shares, generally speaking. — 

The shares in the ‘‘ Leeds and Bradford’’ Line, are now being quickly registered 
into the names of perhaps as rich a list of proprietors as any in the kingdom ; the 
pm. upon the shares is strong at £15, the present holders looking for a surplus 
of the shares, about £1,400 being shortly divided amongst them, per rated. 

The state of the Share Market just now, as we before intimated, is extremely 
lively, and since we last wrote our ‘‘ summary ”’ almost every line has experienced a 
decided advance in price. The signal for the beginning of this rise, may be looked 
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upon in the first instance, from thetime that the differences between the Londonand Bir- 
mingham, and the Grand Junction, were amicably adjusted, and since that time, the 
favorable change of the weather, as before stated, has also aided and abetted the 
tendency in shares to advance. Brightons have risen np to £48% which is full £2} 
higher than they were. Croydons stand at £18, an advance of 10s. during the month. 
Dovers have gone £343 to £38. Blackwails have also been lifted 5s., and so have 
Greenwich 208. per share. The continued increase of traffic upon the Birmingham 
and Gloucester, no doubt assisted by the opening of the Bristol and Gloucester, 
(which occurred on the 8th inst.) is getting up these shares to a wonderful price, say 
£105 which contrasts most strangely with £41 at which they stood only two 
years and a half ago! During the past month shares in the Yarmouth and Norwich, 
have experienced a rapid rise, full £9 a share, with the new shares, the traffic has 
reached all but £500 a week, and that too without any goods having got upon the 
road. This railroad is likely to turn out what we predicted of it, in a letter addres- 
sed to the ‘‘ Railway Times,”’ in June, 1843. 


Leeds, July 26, 1844. R. B. WATSON, & Co. 








Rotes tu Circulation. 


The monthly returns of the aggregate amount of notes in circulation, payable to 
bearer on demand, in the United Kingdom, during the four weeks preceding the 22nd 


day of June, 1844, when compared with those ending the 25th day of May 
last, give the following results :— 





This Time, 
June 22, 1844, 


Last Time, 


May 25, 1844. Increase. 


Decrease. 





ENGLAND: 
Bank of England . 
Private Banks . 
Joint Stock Banks 

ScorLanD :— 
Chartered, Private, and Joint 

Stock Banks . 

IRELAND :— 
Bank of Ireland aes 
Private & Joint Stock Banks 


Bullion in the Bank ta 


£ 
20,634,000 
4,743,057 
3,665,104 


3,117,988 


3,488,300 
2,080,277 





15,898,000 


z z 
21,504,000 oe 
5,142,830 


3,680,413 


£ 
870,000 
399,773 
15,309 


3,041,079 | 76,909 


3,663,500 
2,241,722 


175,200 
161,445 








15,572,000 | 326,000 





The yearly comparison is as follows :— 





ENGLAND: ~ - 
Bank of England . 
Private Banks . 
Joint Stock Banks 

ScoTLaND :— 
Chartered, Private, and Joint 

Stock Banks ; 

IRELAND :— 

Bank of Ireland. . 
Private and Joint Stock 


. . . 7 


Banks 


This Time, 
June 22, 1844. 


Last Time, 


June 24, 1843, | Mcrease. 





£ 
20,634,000 
4,743,057 
3,665,104 


3,117,988 


3,488,300 
2,080,277 





Bullion inthe Bank. . . 


Gross circulation, at June 22, 


Ditto, June 24, 1843 


15,898,000 
1844 


Gross Increase 


£ 
18,411,000 
4,503,478 
2,863,779 


£ 
2,223,000 
239,579 
801,325 


2,869,863 | 248,125 


3,105,150 
1,734,730 


383,150 
345,547 











11,873,000 


4,025,000 


37,728,726 
33,488,000 


£4,240,726 
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The Exchanges. 


The Prices quoted are those actually negotiated on Change.—July 29, 1844. 
Amsterdam, short, 12 1 to} Trieste, ditto, 9 50 to 51 
Ditto, 3 months, 12 2} to 3 Madrid, three months, 37% to $4 
Rotterdam, ditto, 12 3 to } Cadiz, ditto, 37% 
Antwerp, ditto, 25 75 to 774 Leghorn, ditto, 30 32} to 35 
Brussels, ditto, 25 75 to 774 Genoa, ditto, 25 70 to 724 
Hamburgh, ditto, 13 11 to 4 Naples, ditto, 394 
Paris, short, 25 474 to 52} Palermo, ditto, 119 
Ditto, three months, 25 674 to 72} Messina, ditto, 1194 
Marseilles, ditto, 25 75 to 774 Lisbon, 60. days’ date, 543 to 55 
Frankfort, ditto, 120% Oporto, ditto, 54} to 55 
Vienna, ditto, 9 49 to 4 








July 24, 1844. 


The premium on gold at Paris is 10 per mille, which, at the English Mint price of 
£3 17s. 10}d. per ounce for standard gold, gives an exchange of 25,40}; and 
the exchange at Paris on London at short being 25.50, it follows that gold is 0.37 per 
cent. dearer in London than in Paris. 

By advices from Hamburgh, the price of gold is 433 per mark, which, at the 
English Mint price of £3 17s. 104d. per ounce for standard gold, gives an exchange 
of 13.9; and the exchange at Hamburgh on London at short being 13.84, it fol- 
lows that gold is 0.41 per cent. dearer in Hamburgh than in London. 

The course of exchange at New York on London is 109} per cent., and the par 
of exchange between Englnad and America being 109 23-40 per cent., it follows 
that the exchange is 0.08 per cent. against England. But the quoted exchange at 
New York being for bills at 60 days’ sight, the interest must be deducted from the 
above difference. 


The rates for bills upon Hamburgh and Paris experienced 1 an advance upon the 


prices of last post. Bills upon Amsterdam being still in demand, were negotiated, 
if anything rather lower. The advance in the exchanges upon Hamburgh and 
Paris may be greatly attributed to the favourable prospects of the harvest. 





EXPORTS OF GOLD & SILVER BANK OF ENGLAND. 


from the port of London, from June 12th 
to July 11, 1844. 


Go.p. 
Bullion to Hamburg . 
Gold Bars to ditto 
Gold Coin todo. . 
Bullion to Rotterdam 


SILver. 
Bars to Hamburg . 

Bars to Rotterdam 
Gels te Ge 6). 6 82% 
Ditto ditto . . .£14,750 
Ditto to Mauritius. . . £2,000 

Ditto to Macao and Canton 18,000 oz. 


Copper Coin to Mauritius . £300 


15,000 oz. 
1,250 oz. 

- £5,700 
13,500 oz. 


8,500 oz. 
66,000 oz. 
65,000 oz. 





Account of the weekly Liabilities and Assets of 
the Bank of England, on the average of the 
quarter from 20th April to 13th July, 1844. 

LIABILITIES. 

Circulation 21,246,000 

i 13,977,000 


€35,223,000 


22,471,000 
15,767,000 


38,238,000 


PRICE OF BULLION. 
July 27, 1844. 
Foreign Goldin Bars. . . £317 Q peroz. 
New Dollars 4 
Silver in Bars (Standard) 


0 4113 ,, 


* 
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